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Informational efficiency in face of the impact of informational shocks on shares volatility on Paris
Stock Exchange ( CAC Small indice 1999-2014)
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Abstract: This paper studies the informational efficiency and the informational shocks effect on
the shares volatility in Paris stock market , using the CS90 index series since 25/01/1999 until
04/08/2014, our study is based on using statistical tests and modeling of returns with ARFIMA -
GARCH models, and as a conclusion we found that the CS90 series was dependent during the
period test, what mean the inefficiency of the market in short and long term, and the existing of an
excessive volatility means the reaction of the market to the informational shocks, transitory in short
term and enduring in long term.
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