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Abstract

This study aimed to demonstrate the effect of the characteristics of the board
of directors in the Jordanian industrial shareholding companies represented
by (the size of the board of directors, the independence of the members of
the board of directors, the separation of duties: the number of board
meetings) on the dividend policies and the modified role of financial leverage.
The study relied on the descriptive analytical approach.The study population
consisted of the Jordanian public shareholding industrial companies listed on
the Amman Stock Exchange, according to the companies directory from the
official website of the Amman Stock Exchange, which numbered to (56)
industrial companies until the end of the year 2020 .The Jordanian industrial
public shareholding companies which met the conditions were included in the
study sample, those conditions include that the company's shares must be
traded in the financial market during the study period , and the companies

must have all the necessary data to calculate the variables of the study model



and also that the company's fiscal year must ends on 12-31 of each year.
After reviewing the companies:t was found that there are (31) industrial
companies that meet the aforementioned conditions during the period. For
the purpose of analyzing the data and testing the hypotheses, appropriate
statistical methods were used with the help of E-Views software. The study
concluded that there is an effect of the modified role of the financial leverage
ratio in the relationship between the characteristics of the board of directors
(the size of the board of directors, the independence of the members of the
board of directors, the separation of duties: the number of board meetings)
and the dividend policies and the in the Jordanian industrial public
shareholding companies during the period (2015-2020) .The study
recommended that the board of directors of the Jordanian industrial
shareholding companies should play its role in making decisions related to
the distribution of profits based on the financial information provided by the
management, in order to achieve a balance between shareholders receiving
dividends and increasing the reserves that would increase the company's

ability to Self-hedging against risks.
Keywords: Characteristics of the Board of Directors, Dividend Policies,

Financial Leverage, Jordanian Industrial Shareholding Companies
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