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Digital transformation of accounting Systems of companies listed on the Khartoum
Stock Exchange: The current Challenges and suggested solutions

Mohamed Saad Obiad. King Faisal University — Saudia Arabia

Abstract

The objective of this study was to identify the challenges associated with digital
transformation in the accounting systems of companies listed on the Khartoum Stock
Exchange, as perceived by senior management, financial management, and technology
management. These departments were chosen due to their expertise and involvement
in the digital transformation process and its requirements and challenges. The study
employed a descriptive—analytical approach, and data was collected through a
questionnaire administered to 315 individuals from the target population. The findings
revealed a positive inclination among companies listed on the Khartoum Stock Exchange
towards digital transformation, evidenced by a high level of automation in accounting
procedures and processes, the cultivation of a digital culture, and the adoption of strategic
approaches to digital transformation. However, several challenges were identified,
including insufficient technological infrastructure at the national level, the absence of a
national strategic plan for digital transformation, and limited financial resources allocated
to digital transformation in accounting systems. The study proposed various solutions to

address these challenges, categorized as national and corporate solutions.
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Estimate Standardized Estimate S.E. C.R. P
F1 <-—— | F4 -0.813 -0.728 0.093 -8.793 | ***
F2 <-—— | F4 -1.037 -0.896 0.078 -13.297 | ***
F3 <— | F4 -1.108 -0.882 0.087 -12.776 | ***
ql9 |<—| F1 1 0.6
ql8 |<—— | F1 1.018 0.621 0.084 12.054 | ***
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ql7 |<— | F1 0.988 0.688 0.1 9.855 | ***
ql6 |<— | F1 1.057 0.713 0.104 10.115 | ***
ql5 |<— | F1 1.066 0.768 0.1 10.651 | ***
ql4 |<— | F1 1.195 0.799 0.109 10.928 | ***
ql3 |<— | F1 1.233 0.793 0.113 10.877 | ***
ql2 |<— | F1 1.227 0.72 0.12 10.197 | ***
qll |<— | F1 1.026 0.733 0.099 10.319 | ***
Q25 |<— | F2 1 0.845
Q24 | <—| F2 1.047 0.816 0.06 17.382 | ***
Q23 | <— | F2 1.19 0.759 0.076 15.613 | ***
q22 | <—| F2 0.945 0.735 0.063 14.895 | ***
q2l | <—| F2 0.983 0.77 0.062 15.941 | *=**
Q35 |<— | F3 1 0.812
q34 |<— | F3 1.065 0.84 0.061 17.568 | ***
933 |<— | F3 1.209 0.88 0.064 18.797 | ***
g32 |<— | F3 1.128 0.866 0.061 18.362 | ***
g3l |<— | F3 1.052 0.821 0.062 16.971 | ***
q4ln | <— | F4 1 0.725
q42n | <— | F4 1.105 0.764 0.083 13.232 | ***
q43n | <— | F4 1.001 0.743 0.078 12.859 | ***
q44n | <— | F4 1.031 0.658 0.091 11.342 | ***
q45n | <— | F4 0.923 0.682 0.078 11.768 | ***
q48n | <— | F4 0.579 0.249 0.136 4.244 | #x*=*
q49n | <— | F4 0.643 0.352 0.107 6.018 | ***
q4l0n | <— | F4 0.632 0.268 0.138 4.574 | #**
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F3|<—— | F4 -1.108 -0.882 0.087 | —12.776 | ***
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