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Financial Guarantee in Islamic Sharia Law
Teacher Dr. Ali Hamza Ali
Albasrah university
College of Education for Human Sciences

Abstract

This research addresses the concept of financial guarantees in
Islamic Sharia law with the aim of understanding the nature of
financial guarantees in Islamic jurisprudence. It also seeks to
distinguish between actual guarantees and constructive guarantees,
explore the legitimacy of guarantees in Islamic Sharia, and uncover
the reasons for providing guarantees.

The research concludes that a financial guarantee involves the
transfer of a fixed financial right from the guaranteed party to the
guarantor.

There are two types of guarantees: actual guarantees, which
are enforced coercively upon the guarantor, and constructive
guarantees, which are established by choice and consent of the
guarantor.

The research also demonstrates that guarantees are
sanctioned by the Quran, the noble Hadith (sayings and actions of the
Prophet Muhammad.

Keywords: Guarantee- Actual Guarantee -Constructive Guarantee-

Guarantor- Guaranteed Party - Guarantor's Right -
Components of Guarantee -Reasons for Guarantee
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