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Abstract

This study addressed the issue of monitoring the work of the insolvency
agent in accordance with the provisions of the Jordanian law, by asking the main
question: What is the adequacy of the legal texts that regulate the tasks entrusted to
the insolvency agent and monitoring of his work? To address the problem of the
study, which about explaining the legal texts in the insolvency law, which regulate
the tasks of the insolvency agent and the methods of monitoring his work in all
stages of insolvency: the preliminary stage, reorganization stage, and the
liquidation stage.

The researcher dealt with answering the study’s questions and developing
solutions to its problem by dividing the study into two chapters. The first chapter
was devoted to the legal organization of the insolvency agent, where insolvency
and the insolvency agent were identified, and the conditions that must be met by
the insolvency agent, and his powers, while the second chapter dealt with judicial
oversight over the actions of the insolvency agent at all stages.

The study found a number of findings, the most important of which is that
the legislator granted the creditors’ committee critical tasks, namely the
supervisory role, through monitoring and following up on all insolvency
procedures carried out by the insolvency agent, the right to object, appeal, and the
advisory role, through providing advice to the insolvency agent, and the role
Judicial process by filing lawsuits and taking precautionary measures to ensure the
proper conduct of work. All articles in the instructions for oversight of insolvency
agents are binding on the insolvency agent. In the event of violating them, he will
be responsible before the Insolvency Agents Committee and the Unit, and the
administrative penalties mentioned in Article (9) will be applied to him. Among
the oversight instructions are warning, suspension of the license, revocation of the
license, or referral to the competent judicial authorities. The instructions granted
the unit discretionary authority in assessing one of these penalties. The original
principle is that there should be a progression of penalties, such that the violation is
proportional to the penalty.

The study concluded with a number of recommendations, the most
important of which are:

Amending the Article (9) of the Instructions for monitoring of Licensed
Insolvency Agents, and working on the sequence of penalties imposed on the
insolvency agent in the event that he commits a violation, so that the penalty is
proportionate to the violation committed, whereas Article (9) of the Instructions
granted the Insolvency Unit discretionary authority to take one of these penalties
against the insolvency agent when he breaches his obligations.

Keywords: Insolvency Agents, monitoring the work of the insolvency agent,
stages of insolvency
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