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The Impact For Breaching The Formal Conditions Of Commercial Papers
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Prof. Muhammad Ibrahim Abu Al-Haija
Abstract

The study dealt with the effects of violating the formal conditions of commercial
papers (comparative study), where the problem of the study was to indicate the
shortcomings and differences under the Jordanian and Iraqgi legislations under the
exchange rules compared to the Geneva unified Convention and given that international
agreements are superior to national legislation, the Jordanian legislator in some of its
provisions and under the exchange rules the word withdrawal bond is considered invalid
paper) and with the same The Iragi legislator went in line with the provisions of the

Geneva Convention regarding the trade paper data.

The study was divided into four chapters, the first chapter dealt with the general
framework of the study, the second chapter dealt with the nature of commercial papers
and their conditions, the third chapter also dealt with the data in commercial papers, and
the fourth chapter dealt with the penalty for violating the data that must be available in

commercial papers.

At the end of the study, the following results were reached: Both the Jordanian
legislator and the Iraqgi legislator have regulated the provisions of mandatory data in
commercial papers through Article 124 of the Jordanian Trade Law and Article 40 of the
Iragi Trade Law No. 30 of 1984. They also arranged the invalidity of commercial papers
that are void of the mandatory data, which they considered a condition for the validity of
those papers. The study also concluded that the Jordanian legislator has done well to take
an explicit position to resolve the issue of the dispute over whether the difference between
the amount written in letters and that written in numbers leads to a breach of the need to
specify the amount that must be contained in the bill of exchange, and as a result the bond
loses its status as a bill of exchange, which is what he did. Iraqi legislator. Both Jordanian

and Iraqi legislators also considered the writing in commercial papers to be sufficient by



itself to determine the extent of the obligations and rights arising from the bill of
exchange. Therefore, this writing may not refer to facts or other documents outside the

scope of the bill of exchange to determine these rights and obligations.

In the light of the results, a number of recommendations were formulated, the most
important of which are: We wish the Jordanian legislator to draft legal texts regulating
the legal status of the negligent commercial paper holder, due to the apparent

contradiction in the provisions related to the negligent holder for all commercial papers..

Keywords: breach, formal conditions of commercial papers, optional statements,

mandatory statements.
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