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The Treaty of the Functioning in the) — s, s¥) Jai¥l & J &l 32 alaa 8
O ABEY) 5 (106 - 101) Aol G guai (4 22009 olall O(European Union
O 2SN il ) (5 gl Al < yoal e A sSall lae L)y as) (@ DA
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(1) A Gorrie «competition between branded and private label goods «do competition
concerns arise when a customer is also a competitor? (2006) 27-5 European
competition Law Review Journal 217; F Jenny, Competition Law and Policy: Global
Governance Issues (2003) 26-world competition 611.

(2004 / 33) &y S Y1 dudliall ¢ il e 4 53l (2)
(3) Treaty of Lisbon.
(4) Article 3/1/g of the EC treaty.
(5) State aid or other State intervention that distorts competition is prohibited: this helps

to ensure that competition between companies takes place on a level playing field,
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(1

2)

)

4)

H(alasy)

and helps to protect the internal market and taxpayers’ interests. Aid can be useful if
targeted correctly and kept to a minimum, for example aid to improve the environment
or support a strong SME sector. But some forms of aid are particularly harmful,
particularly operating aid - where a government simply hands cash to a company to
fund its day to day operations. Such operating aid does not create incentives for new
investment or business models and is inefficient and harmful to competitors.

Agreements between companies (for example «cartels and market-sharing). Often,
cartel cases start following a leniency application by a company admitting it’s wrong-
doing in order to gain lenient treatment.

Article 102 prohibits abusive conduct by companies that have a dominant position
on a market «for example forcing consumers to buy a bundle of products that could
be sold separately or forcing competitors off the market by entering into exclusive
arrangements. If a company has a market share of less than 40%, it is unlikely to be
dominant. National competition authorities also apply Article 101 and 102 where
they are well placed to do so, typically where the case is essentially national.

The Merger regulation prohibits mergers or acquisitions that would significantly
reduce competition. Most cross border transactions must be notified to the Commission
before they are implemented. If the Commission finds the transaction would distort
competition, it may stop the deal unless the company proposes remedies to solve the
competition problem.

Miguel de la Mano, For the Customer’s Sake: The Competitive Effects of Efficiencies
in European Merger Control, Enterprise paper 11 (Enterprise Directorate- general,
2002), p 8; Mario Monti European Commissioner in charge of Competition Policy
European Competition Policy: Quo Vadis ? XX. International Forum on European
Competition Policy Brussels, 10 April 2003, available at:  http://europa.eu/rapid/
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pressReleasesAction.do?reference=SPEECH/03/195&format=HTML&aged=0&lan
gu age=EN&guilLanguage=en visited on 5/10/2018.
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(2) Dramatically reducing prices would result in similar action taken by its competitors.
Accordingly, they know that they would derive no benefit from such an action
because they will be affected by the collective reduction in price levels. In order to
ensure high profits, they maintain a tacit understanding that they will take no action
changing the existing situation in the relevant market.

(3) Alina Kacsorowsk , European Union Law (2 Oxon: Routledge 2011) 876.

(4) Article (101) provides that :1.The following shall be prohibited as incompatible with
the internal market: all agreements between undertakings <decisions by associations
of undertakings and concerted practices which may affect trade between Member
States and which have as their object or effect the prevention «restriction or distortion
of competition within the internal market, and in particular those which: (a) directly
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or indirectly fix purchase or selling prices or any other trading conditions; (b) limit or
control production, markets, technical development, or investment; (c) share markets
or sources of supply; (d) apply dissimilar conditions to equivalent transactions
with other trading parties, thereby placing them at a competitive disadvantage;
(e) make the conclusion of contracts subject to acceptance by the other parties of
supplementary obligations which, by their nature or according to commercial usage,
have no connection with the subject of such contracts. 2. Any agreements or decisions
prohibited pursuant to this Article shall be automatically void. 3. The provisions of
paragraph 1 may, however, be declared inapplicable in the case of: any agreement or
category of agreements between undertakings, any decision or category of decisions
by associations of undertakings, any concerted practice or category of concerted
practices, which contributes to improving the production or distribution of goods or
to promoting technical or economic progress, while allowing consumers a fair share
of the resulting benefit, and which does not: (a) impose on the undertakings concerned
restrictions which are not indispensable to the attainment of these objectives; (b)
afford such undertakings the possibility of eliminating competition in respect of a
substantial part of the products in question.

(1) Mr Mario Monti Member of the European Commission in charge of Competition
Fighting Cartels Why -90 and How? Why should we be concerned with cartels and
collusive behavior? 3rd Nordic Competition Policy Conference Stockholm, 11-12
September 2000. Available at:http://europa.eu/rapid/pressReleasesAction.do?refere
nce=SPEECH/00/295&format=H ML&aged=0&lan guage=EN&guil.anguage=en
visited on 22/7/2011.

379 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

Societa’ Italian Vetro vs.) dmuzad i (DA jlail) L8l sda ol Ll e 5 508
G gLl b (A A gdall ) 8 5 ) oY) Jaal) deSaa & 8l «@(Commission
das allai Lee sane (3 lS il sda of (ulnd (e Ul la 511 aiatl S 58
Dl agan e L Lad cadllas s diba gl (5 sll (e (10% - 21%) L alie 4 5
O (102) 83l pail day jom 4 dllie dsin ghall 4 piic) La 58 5 clgaguil (sl
138 il aps Apeal aae Ayg ) sV Jaad) Ao aSl) 5 (s sV Aladyl A gl
a5l e sl S Jy celizae ) Joadl o el S a5 gie e LY

Al i Ulayl s sianal)

On 3 okadl e b e Al cHlElas Ay gy V1 Janll A @ yiiel) (el 13 e

S Y113 S e ol ga B AR 8 ) ol se oaie G GEY) (] 1elac YT sl
Galati LB (2 (O3l 5l (3l sl ) 38 (e elac V) Jsall Bl 5 san Jlea e
Il (o s AT il e Ulag) Y1138 i1 i 2 gaall e Led gl wy ¥ il
GEY 138 G VI 2 Al ) W joaeai o5 Y ala o e el s e G (3 «©pliac )

(1) Fighting cartels is one of the most important areas of activity of any competition
authority and a clear Priority of the Commission. Cartels are cancers on the open
market economy, which forms the very basis of our Community. By destroying
competition, they cause serious harm to our economies and consumers.

(2) Judgment of the Court of First Instance (First Chamber) of 10 March 1992. Societa
Italiana Vetro SpA, uropean Fabbrica Pisana SpA and PPG Vernante Pennitalia SpA
v Commission of the European Communities. Court reports 1992 Page 11-01403.
Auvailable at:visited on 14/9/2018:
http://eurlex.europa.eu/LexUriServ/LexUriServ.
do?uri=CELEX:61989A0068:EN:HTML

(3) Three Italians producers of flat glass, who held between them 79 percent to 95 percent
share of the Italian market in flat glass, agreed to share the market by allocating
quotes to each other and fix prices for the flat glass. The commission held that the
undertakings breached both Article (101) and (102) TFEU.

(4) J. Faull, Effect on Trade between Member States, Fordham Corporate Law institute,
1991, P.481.

(5) Judgment of the Court (Fifth Chamber) of 11 July 1989. - SC Belasco and others v
Commission of the European Communities. - Competition - Application of Article 85
of the EEC Treaty to an agreement concerning roofing felt. -Case 246/86.

(6) Judgment of the Court of 12 July 1984, Ordre des avocats au Barreau de Paris v Onno
Klopp. Reference for a preliminary ruling: Cour de cassation - France. Freedom of
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establishment - Access to the legal profession. Case 107/83.

(1) Judgment of the Court of 30 January 1985. Bureau national inter professional du
cognac v Guy Clair. Reference for a preliminary ruling: Tribunal de Grande instance
de Saintes - France. Reference for a preliminary ruling - Competition, Article 85 -
Fixing of minimum prices for cognac. Case 123/83.

(2) Judgment of the Court of 28 April 1998. Javico International and Javico AG v
Yves Saint Laurent Parfums SA (YSLP). Reference for a preliminary ruling: Cour
d’appel de Versailles - France. Competition - Luxury cosmetic products - Selective
distribution system - Obligation to export to a non member country - Prohibition of
re importation into, and of marketing in, the Community. Case C-306/96.
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(1) A Gorrie <Op. Cit. P217.

(2) Judgment of the Court of First Instance (Third Chamber) of 7 October 1999. Irish
Sugar plc v -102 Commission of the European Communities, available at:
http://eurlex.europa.cu/smartapi/cgi/sga_doc?smartapi!celexplus!prod! CELEXnum
doc&lg=en&numdoc=61997A02 28 visited on 12/9/2018.
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(European Commission Merger Regulation) (2004/139)
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(1) C342/99,22.09.99, IV-M.1524.
(2) Para62.
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Action of Abuse

e dead (e Al ¢ g ge i Lagi 0538 8o s ) A sall Al
Gy s 35S pall ey Jlasio) 83l (e s WA 38 jay el i) Ay jlaill a jliiall
_(1)@@\@@&\_&\6&)&3\ P | FERE o e L ga

cﬁ)éﬁﬁu&&)&\]\uﬁfd)aﬁuh@)w‘a& etzé‘;j)u.‘\ﬁs;u}!\ah_a}
Gl (S 5 Lganity ) o s | 1S 1 e JB1 53 s il clanas sl alis a6l )
(B sl A Al

s IOl oS3 easihy Ty dana T el 2y ¥ asga sl s S a) 38 03505 )

Ad5all Ala ) (3 o) e A Jlad Gl Jlan e 4 o 58 L Bels) () (5050 35 )l
gLl salally g i s luY) o2a 5 celuzac W) J sl (o Al 4 lall 8D 4
Ol laall Al e 5y ylaall <l o yall (iad ) SR e sl Jaudl Taa 1S

(1) Jersey competition regulatory Authority «Competition (Jersey) law 2005 guidelines
(Market — 108 definition) ¢research published on the internet at the following
link: visited on 15/10/2018,p3 http://www.cicra.gg/ files/071001%20draft%20
vertical%20guideline.pdf

(2) The prohibitions in the Law are designed primarily to prevent undertakings from
exploiting market power. Market power existed where undertakings can charge
higher prices, or supply goods and services of a lower quality, than they would if they
faced effective competition.

(3) Office of Fair Trading <Market definition <research published on the internet at the
following link: http://www.oft.gov.uk/shared_oft/business_leaflets/ca98 guidelines/
oft403.pdf «visited on 1/10/2018, p4.
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(1) Asexplained above <Article 82 and the Chapter II prohibition imply two tests: whether
an undertaking is dominant <and whether it is abusing that dominant position. It is not
necessary to show That the abuse was committed in the market, which the undertaking
dominates. In certain circumstances, Article 82 and the Chapter II prohibition may
apply where an undertaking that is dominant in one market Commits an abuse in a
different but closely associated market. This principle was set out by the European
Court in the case of Tetra Pak II, Case T-83/91 Tetra Pak v European Commission
[1994] ECR II-755. In this case the European Court found that Tetra Pak’s activities
in relation to the markets in Nona septic machines and cartons constituted an abuse
of its dominant position in the distinct, but closely associated, markets for aseptic
machines and cartons intended for the packaging of liquid foods.

(2) Office of Fair Trading <Abuse of a dominant position «Ibid «p18.
(3) Alina kaczorowska, Op. Cit. p877.

385 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(1406-373 ) 555 Ludlil) 59385 Y 593N 250 & (rastl) mbol) ploiia Bl hons LS gae
dﬂﬁuy‘ & oldd) ;‘éim\ llaal)

Exploitative behavior

8 e e gl Gl Bk e sl (B aSadll ) Giagy o) Ll s

G b oo Hsal o) 3] i) Gy da e el el il gl el 618,00 e

O3S Ca Slia (5 S0 Gl 5 Al Jlad) s LS il olail (e 5 sall oyl

i3 Lae sl (a Cpasdliall Aa) ) g piasniall Y 58 Ga omY) 8 A il Ciagl)

Dl L) (e gl 13 4l (sas Lal | a0 cllgtudl dminy e Ll
@R IR S Ll EYUs ey (O SLERY) iy ja iy

.«:\.L.uq")d\ &j:uj\ Ol @,ﬂ\ uad )y Yy ]

e s A ey ) Bl padll (e AV oy L) A 5

o ealaill 1 (e aall gl ol i) ol ol cilaiiall 8 Jaladll (e g LiiaYly 3
A SR e gr 8 () g a4l e

545 5l sae Jlaidl () (525 Lay eiiall e Aaliall el 80y 5 ) el il 4

aalel ydy an Sliia ol 1) e g 5 e ) e sk plileY) A disa e

A gladl) 2 ¢y 13 4 bebas Jae laiial a5 et (51 pe laiidl

S Gl I (Bt e aall W (5250 Lars (LlS dna Jalaill iy
byl ez s Al

Barae ) 5 ) 5 il La etnal a5l ol LY o il aaay o 33 (a8 5
Glhg iy <l 5l ol sa sl o 3ae 5l a5 380 e ol b jaa Galia Gl

0585 Clatia sl el 3l J g b jd e gtial o 38 5w 31 ) ie o) ) Glad 6
GEY) S Lal) Jalaill Jaey ddaii ja e (g laill aladiu¥) s sa Sl Lgingaday

st 5 531 (50 ALl 3 el (ool Sl Jlantid e sl i U | el 3 pame 3 (1)
900= Bl g e

90 0= (G a2 (2)
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A udlial) gpmy 28 JS 5 (The Likelihood of Post-Merger Tacit Collusion) zlex¥!
O zledi) ) 5380 a5 Ladie O(Alirtours/Commision) Al (o3 (3 gl 2 8 Aadl)
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(1) Case COMP/M.2876 Newscorp/Telepiu, OJ 2004 L110/73. Mentioned at Damian
Chalmers et al, ibid, p1092

(2) The decision was: The commitments presented by Newscorp are sufficient to
resolve the Identified anti-competitive effects in the relevant markets, taking into
consideration the specific features in this concentration. See: Ibid, para. 259.

(3) Case T-342/99 (Airtours/Commission) (2002) ECR I1-2585. Mentioned at Damian
Chalmers et al, ibid, p1096.

387 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

ol g 5 dall Leal) Lol 08 ) g di el il jlaally Jasi i ) ¢ sl 2
Al b ledY dba y855 55 am dlia (5585 O 05255 dana g s (e 5l
@l ) B 5 ) 2oy U ol pend) (o g sl o (B g il (i oy g €3 5]l
e Jmanll 28 doaaall 138 e e Ll iy ¢ Lal) il aa Lila) Lai
O o) iaged ol 13 e Jopand) (38 5 () ranall (a5 Y Al LY inall 12
D(ad) dme AaY) miall a1 A alaly (3 sudl e dga

g 5 me oL ale Gdiay Li vt | el o) 4l s pdl) sl Gulaa ) 58 08

W Bl (B aia paliall adlaillad ol Jay Ay il (35l (B jlayise g s aialy

VA il e aah ol dgile Sl ¥ G B4l yal i o a8laily Lele oy
Oyl I |y ) ol oY e L) 5 cnn ase ) JS Lgia it

France) 4S -5 J (je sam 28 S sy e ) ) 13 3pkai oty
Gy I tonannd ()85 5 S AS ) (e o2 8 (30 Yl 138 ol s (Telecom
s selaall el JlaaiV) dans apaiy Galaty U 5 il Joae 5 a0 Cilandy
=il Galdadl) sl eldd e al N (e 5 0b ) oS0l 4S5 8l J8 e lSiial Jaedand
O5Ss Ol Adadi ja el JaiVl A aaad 4S5, 3 La & il A el 5 3ll) ¢
iVl daad 8 oS el Ll A8 5l Lgadis 3l cilanall JS 8 Tadlata o idial)

O3l Al e G sy A3 Lo 8 ladll gl

(B & glud) ;) Cllagl)
Exclusionary behavior
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(1) Alina kaczorowska, Op. Cit. p877.

(2) Exclusionary behavior may include excessively low prices and certain discount
schemes «where its (likely) effect is to foreclose a market <as well as vertical re-
straints or refusals to supply where these (are likely to) foreclose markets or dampen
competition. However, whatever the form of the behavior in question, its likely ef-
fect on competition will depend on the circumstances at hand and the OFT assesses
alleged abuses on a case-by-case basis. Office of Fair Trading, Abuse of a dominant
position, Ibid, p. 19.

(3) Case COMP/M.4141 Linde/BOC, OJ 2006. Mentioned at Alina Kacsorowska, ibid,
pol14.

(4) Drauz said: I believe that most readers agree that the purpose of merger control is to
prevent the accumulation of excessive market power by one firm or a small number
of firms. Additionally, merger control needs to be concerned with the preservation
of competitive market structures, which may then benefit the consumer as a result
of competition. See: G. Drauz, ‘Unbundling GE/Honeywell: the assessment of
conglomerate Mergers Under EC competition law’ (2002) 25 Fordham International
law Journal 885, 904-5

2 s ¢ alall il Guadae o ) Argdall e S JuadY) 5 SV caaldl gea ) e 2l 5 (5)
T2 0a ¢ (p1997 e sSl daala e gilae

389 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

ol e Lo AL (5 ) (588l Lol o8 5 el g 5 O Caaldl (5 509

Omanza A Jladll Ll e e @lld 5 Grangall L 38 sal 4 jlaill o jldiall 3els) (e 2]l
JHie 8Nl <l A i) pm gaamil) Jidad G pha e LI (0 g calatY) J g (3) s
g ysY) A siall ) 8 g ¢(Adamall g5V ALasY) A8l (e 102 33lal) )
Jaadl A Sl A gliadll Al a5 dudliall 55 (3daiy Lasd o e Ll S )
IHA el Iag g gum gally (31 i) A gl ol gia¥) ) ALl sy 5Y)
¢(2009) e (55 5Y) SV g e La ) 8 s sV g il alE il cBlanl)
o (5 50 g 5Y) SV il e 8 4 oY) 5 Al clipgd) of ()
Bond) Ll (520 Ay Grasgall 0 5 yal Coadll Jae (g laill g 5 - diall b s
&8s (A s sll ool Bl 4 ) e o2 Sl Jliialy oy (01 dade (e
g g oladll g 5 Bl 1agl Al sl Al 3 g 5 A cdade (e (§ ) Al
g so=dall 1ia (e J 5 Jondll S5 e 5 -tiall (5530l 5 (oY) 58 el LAl
aSall o Ll dagn i) 65 sae Hlial) |l 5 oY ol sl sda 8 g jlaill WLl e
@l Ay el Ll a1 Jlsal oty 3 Gyl 8 DY) Cousill 2 5a s
DAY I3 (3 sl (-8 Ael) 5 A0lad) A isiliall il g Cilaal ae i jlaty 52

L) (e Gl g4l Iy @bl 530 e oy s daadl i of Wil oy

S s sl IS Jla (g Gl (e (g olaill ¢ 5 i) Lo iy

Al Iy o sy o (e 8 S e 8308 gy W p dall OS5 cde

Gl 138 (e ) il (ay g g e LaSl @l gLl s by o il g sl
Ao Alle il 2 G p0s Al

48 guud) Llasgl) dually ) gatial) g gl Gl Cunsal)
@ allall 2B Al Lail) 8 5y Lo dagii LaxiV) g 3 sat ) Apni) i) &y gl
e ¢ialil) 5 A aniall J gt acad 5 ) A0l JSUEN 2yl 555 (3l smas) it alal (350 g2l
glai )l o 8 lpaatll el chala j) a8 g IS G G o) § A ndliall Cal e o)

Gy ) Gl g A8 il J gl colaba®) gai Cania gladill jlaul dagua g 5 galldad
Hu;ﬂ\u_nu_{:ba\_u\cMMQ\MwHM\&JMﬁY\L;M\éHLA

5602 (il g e el Ul - il o gana s (1)
?}M‘ ‘_é AP ol y5iSa M\.u) Aoy dal sall Jb é Al all 3‘)\43” 3l lalaiV) cdasa (éj\.ui; (2)
3]0.4 ‘?2006 c)ﬁ\);j\ :\M\A ‘M\ ra_,h} f\_p\.mia\ll ?)M‘ :LJS c:\aé\.ﬁaﬁly‘

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 390



(1406-373 ) Lot e ol skes / Je T e

25 LS8 gaa) 3 oh e @l Y gl nl de seney D3 saiul) 2014
A8 5 gl 50 52% (s (e B3 sraa Al e ld g0 (S ) Sl 2y S5, A8 5
— a5 Adiall A lea) Ay doy padll A ) sl 8308l aadill 5 Al 4 e
(4 0521 105

B a gl 4k al jui) 48] Jslh @iy ol zlewil) 48l e culs Gile
a4y jlie) dpadd 5y sk oo ol su caaly g lie) (adld 8 ey (o A, CIS )4
Lagdl 55 5 Lagiusd 5 (35S p3 alall) sl ol OEAEAS ji 8 ST 5 4S8 alea) 33k o
Y Ll sal gaen Jlaml p Lot Laalaa) e i chana 3850 1) Legll sal gaen Jlal 5 (o
(s AY) 8 Laalaa) zladls La) ¢ (g (il ¢ SIST 5l (€ 5 auia) 4l 5l ()(Aaalall AS )
(5)(:\.@.113]\ Q\SJMS\ Lgad Cun&.ﬁ [FRIREN 45)1 LJ:\SL"U J\

o zlenV A e g ) Jsadl J 5 e s sV amal) e L
sl () 38l Sl 8l 2 laxiV) S pa o A A0S el saaiall Gl )
ol 0 8 iy s e b g AT IS e ey a8 o Sy paY a8 ke
sl U e AplaiiV) Lgs jhay (i 8) ) A€ Y saaiall Y gl Conesxd
Lol s Ly o dalis e sadl oda (3 4S5 e ) ol jlains) Cana 2 J sl (e L i
S ) Syl ila e B Al A s ) Y1 IS 3 i ye La (Salyg
OOVt ge e ia

oo L8 (e Caae s S 5 Lt AS) 1) IS 5l Culd i) 5 lagudl Sl dga gal

A /48l G s laBY) e M stV s zleai¥) cililee 555 G ¢ )Y golai¥i sy a (1)
.(https://aliqtisadi.com/862082) :ad s<ll <2017

[ b 53 /19 1 3l ey )5 ¢ DY) g sadll 5 SLaBY) e gus g 3 stV 5 zlasi¥l (=D il e 2 (2)
.(http://iefpedia.com/arab/?p=37663) :&d sl 22014

¢ sLaY) ¢ rGgdad) el lail) ISl A ladll G5 sl de g sa ¢ e luall iy SUYI A 3550 (3)
23502 (21962

aidll ¢ g o (ualaad) — apll da gl — Cpaliaill @S ) Galas) Sl dag Sall e 2 (4)
2002 ¢(2002 «raladl Sl ity HuSuyl) ¢ miill oL s

(1982 danalall ZHE) duwspall 1) Jlgal) Sy jlatll o) als JUS ilaaa 2 (5)
2210=

i N D)l 13 Al ¢ 6V Anadall i e Al ) Lealail 5 IS L8l zladil (g padll a3 (6)
12 = (22007

391 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

3855 Gkl Laladin) ) A8LaYL — G il 13 Ja Y Al o o lexiV) Lgaladiind 5 dudlidl)
g laall dlas o€ rlaxiVl Craddinld) ol A3y Hhall ) e sall Ay 5 oW IS 5l Caland -5 Al
(el e dladlaa) g dudlial) dda 3 W ) paiul s Wasa s e

JS (e Gy al) ¢ s3lal @ld (50 297 salall Caiyy 288 3) et A glasy (3 laky L
o s [t 5 A8l 3 )y LY ol Ak yall (ala SV (e de sana ol padd
Il ALE e 31550 ol agasl (o 3sata) () (g3 a5l Ll 1 51 55
Lgagnsl am pla ) AT gl Ay all Aalial) dat sl S 3 saa) Jla Gl ) (3 pgsY
)l 5 Al AL 3l o A gally Al (3 5uY) saalida jae ol ple i) 8
a1 LIS ) e B alall 3 saiud) lidae Ciled pad g dag 15 ae ) il dalaiall
ad ) 5 maall IS 5l 5308 (1977 Al 22 ) Jaeall oY) S ) o 5308 ol
o ae ) cabinlal i il (5 laniV) alSal W Lt 42l 45a3Y 5 198 4l 159
O(pala duad A zlea¥l g s gal Lagia JS
Js¥) catlaall 8 sl ollae ) Caanual) 13 av iy Liad (G La e sl
IS 5l el bl gl g g g8 Cllas (o Lggalid La g Ay jlaaill S 5l L)
ol lhaall e 5 Ll e (e LgB) ) Lag

A i cildas (e Lggaldi La g 4 sl el i) lai) 1 J6Y) cullaal)

Sy A gl Cllae (e Al La g Ay jlaill S ) prlans) o (3585 of LaiSlay

Oma L3 5 ¢ 3 HLaY ) o slal 85 5-S 0 Lgd cllaall 02 (pe e 58 Shy S
r Al gaill e @by e b ) calhadll 1aa o LA
A Hall 5 gal Jgal) :Js¥) gl

<l el A gl Ay Hlall S il (el all 2015 Al 2 ad ) saladV) () s3al Cny
O Jsai () A8, 8 40 a4l e 4a (273) Bl Cal 288 aaiall Ay sl
b )l 5 el W1 g ¢ ol 12 alSal Ly 4 eV Lginad 5 oLy e Al () IS
il s 8 aad Lagd JS Al 5135155 Lo joua il S 8l J goat] A alaiall
.(3)((» - S\ “J ] S\ bA a“ .w}\%

A5 a Gl aadl (1)

¢ sirlanaddll () giall) &5 e A o Ay jlacl) S i Flaxs¥ G El YT s ) gl des il ) ae 2aal (2)
602 (p2012 <5 sl dnala : jome) ¢ siall b o) 5530 Al ¢(gmaal) 22V

Baaiall Ay yall Gl Hla) AL 5l &y jlaill S ) iy 2015 Rid 2 a8 5 a3V sl e (273) 331 (3)

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 392



(1406-373 ) Lot e ol skes / Je T e

=l JSE sty Leiba oL S i) saa) Laliaiieg o 581 dglac) sa J sl
‘“r..as.:' ”ui)ecuacﬂg)_cﬂ‘dls_&iuaﬁhﬁs_&‘_;)(m_uw U\A_\GBJ_AJJ‘\_\JAE\LSJJ\
D simal) Lhnad & ladi) ) el

22015 4 2 a8 ) <l el At sal galas¥l A jlaill <l 31 oy 58 o yad
oo AV Jlay Lasale g il (Y @iy ¢ mpda jal @llh g (JalS (S Lot
g s gn alaii o Jramy ol (538 128 Y AT Cula ey el (e 138 LG i)
438yt pml e dae (B4l LAY S L)y b 5 JalSie IS0 JaaVL zlant)
@5 5o b gam

G plaxi¥l alSal sl e Jae 43S0 (rlaniVl G yad ot ) LY ¢ -dalld
A e zlaxiVL S il L) €y a0l (283) salaall e (1) 3880 G (b ol
zlexi¥l alSal o dS e (2) salaad) o SLINS 5 lS i) o dal ) oy e
Dial 8ol 5 ol cpaalall A el @l 55 ) )l g il e 5 ol gl b
Canlill (e eV gy Yy il i€l (e gl U L onany 4S5 300 il JS )
(it 28 Lo 1) S L A jlatll snl JOU 5 48 5200 Gyl iy in oy Lo
(S a4

=l JCal s o 8 Jaa J sl 5 etV (o DAY O aa B Laa s

D) 2 Ladsa gy A dadine 8550l 538 55 dllin o 5S5 of callaty Jy gail) (1 48 5
Ll dlia 5% Gl (S b 2 ga 5 oty LaxiV) () s L ¢ 8 LIS 8
S AV AS 8 () L dalall Al dadll Jals Jai Lagia 48 55 ol o g
S il ol 4S5l doa L) @Iy e (o iy g s AS 58 S ah s Sl
Bsda it Al e il 5 Gl S Ly ) LagiS ddy simall Lgtinad i o Lel 5 daeiall
= ald sVl paanll (e oS 5 ) (5 i st Gan sy planiVlE elS )
S gVl 5oV (Bdat o) s AS 5l g 5 i ) e e Sl oy gl L el

(1986 «a jlaall sliia 13y HSLY) AN Aalall AS Al JSE 0 S SN st caxgd e sl pen (1)
18u=

G ¢ Saall IS LN () (Bl G e Lgba s e lexiV) i je ey il (amy of ) el s 138 (2)
e (672) 5(671) dsal (g g el Gaslas glawi¥l 5 auall B sy plaxi¥l e

Al daadla (3 siall A4S ol )50 Al (S Al Jpatl pldl) el el dhias gjua (3)
130= <2000

393 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373) 3933 sl 59383 FHlY) Gl s9b & skl @osl) plastl Belu) jacy LUSH gas
DAY 55 e 50 Ja asiall 8 Lails GBIy el ai g (D sl
3 galiud) g 4y jlaill S ) zladil o ALY £ Al

O gledi¥) e alins ally gala®Y) 35S il il s (e Aliass) 1 sh M sai i)
O Yo gyl il 5s e Aiaell aadiig sl s UV Claall g <A Cn
ALl Lgiad 5 A e W) Apad iy atiali Lgale 3 ol 48 500 JL (Lgaa o)
A Ll 3 laY) aldaa Lo paemy il ol )L o Sai5 Com AV1AS 530 G g 5S35 a5

O(Lede dgataal 48530 8 pasas ol agal (e

iyl dag ydg e ol 3N dpaal e 2SS LYl g bl o aaiLia ey
(s ¢ ol S 5 Gl 2015 A 2 ad )y (galas) oy 538 (5 (292) B3l
ol Y1 gl dag el (ald 3V e de saan gl pad s S e ciayy il e cuas
e i) ) o Gt sl ALl el 5l ey o cae A8 il
Aalal) daalsall S 8l (o) Jla (ul 5 (8 agens Jsaill ALE LN 51 )5l ) agus
AL (3 st aalyds Hae sl ale i) Lpagad s jla 3l A sl A gall
3 iyl Gllee @ilel ya) gdas ydg 2 il dabaiall ol ) 5l g AlSaYL & 5l of A sally
_(4)«3_‘\:\@1\ = 'EJJL.AS\

ol U G0 sl sl gl o g gia o a sy Msaiu¥ e e el e
G5 (3 smaall i ian e 3tV At ey JS8 Liagge LS Jai g 5 5000 108
Ol Bl aSley Le jlade )5

DR ey 1YL Canal Aaal) AS 5 iy 0 i AaSa) jaia aSa el g
i 5 ¢ (Fam saall) Lgd Anil) A4S 5 (e Al 3y sl ] dpad & Ll aal) 45,00
Ll Al 6,800 155 il (e s o 059 LS s Lgman iy Adaiin Lagia S

1k (?2088 csa.nhj\ )Ssn J\A EJAN\) “}5‘)1;3.“ u_ym\ d}...ai (9 J}Ji dﬁ\_, b JlS ‘_fdam.q ) (1)
811 o=

¢ ill 5 deldall 48N Hla 13 alal) (S il Fleaty il QUaill ¢ peall SRl ne cpall sl o (2)
.86 U= <1- (1987

8 5L Anala) AESa (5 e Al o 31 sLaY) (o 53D 8 3 Hlall Sl e ¢ S deas B 2 (3)
6002 22012 ¢ Y Axsall

Basiall gy el ol HLeY) A gal Ay jlail) S i) Ly 2015 Al 2 aB 5 V) o 8l e (292) B3l (4)

204 p= (Gl g e s ald) s (5)

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 394



(1406-373 ) Lot e ol skes / Je T e

ey € ellle 3 yaa (555 () saad Y Acaldll A58 Y Ali ) Lgiuad Y Lasss
o ol dxd 5 Lad Laliad W g eUbadl (ya A sl A5 500 43 i Lae JLd Y (3305 cLgd
A8l A ale g Al 5 A aylil) S, 5N e et aSall s (s sled Ga Lgde
Al il e s jlae A dadill Gl S al o Gualll gy @l M i) o s Lagi

= M i WY el yal s ae) A allie ddlaidl A<l ) g bl Jsls
=5 O paial) Cal B GBoay JUAY) pre aayy il (e cai ) (293) il
S s 13 e (292) B3l alSal ddlliey (ad s ol Al i 13) celuzadll ) 6 sl
sy Ol A sl 3L el Jla (olal) i 8 A el (e palall ) )
CBlay s ) i) Gllee ol Adee 4 i (2 Gyl ol o) 1 e LA)) ]
Alee daf (50 100% e 2255 Y5 20% oo JE Y Alle dal jry Callal)
il adass Gl (339) saloall Bopai s 3 i)

A, 8 )y putae Ay piae (84S LG e il e JA Gl ya 2
e sl praad) Clelaial 8 Gy aill (e 4le ja g Lpagad (e 3 aiidll
.(2)«3_5115&4_3@_&3&53.5\ J.\_'ﬂ\ A}J_;‘;.égﬂJ:J}

Of =3 3 a1 g zlaas¥) (g (358 () B 38N 5 L BY) (amy (5 9

b_)_\:\SM Q\c«\)é:}“ ‘rum C._AJH 4_11.«:1 Adgad u;f {_llt\ai iz A\);ﬁ-u‘}“ s
a5 g ilaal) o Jalanly 5y ohailly 53 gt aall 4S5 50 o 3l 5 e adl) A jleny Aaalal
s Ly 5 (S -8l (o rLadiW) A o () g sl T Allall 5 A oY) A0S
i_cJJ A= CLAJ.!‘}“ u‘}! EIRAPIR PO d_..aﬂ\ PEE] CLAJJY\ ui_\ Eaalll (5 4

L Lad (5 slal) QST (a JS i piaii g Lgaimny e S 5l oy (6311 SLa3Y) (s
G ¢y 5 slasall ade g Al (m ydg syl all gl sl e Lo 68 yiay 3 at W) (4 <

ALY e gana (20 Jaa AaSae <2 2002 Lo siST 13 25V s (358 2002 A3l 277 8, okl (1)
¢ 2002 A A0l ) 5 Lpaddl) J) a1 s dlaall s 3 jlaill 5 dsnall o sall 85 jaliall 4 gilE (bl
721 o=

Basiall gy el ol e A gal Ay laill S i) Ly 2015 Al 2 a8y V) o il e (293) B3l (2)

o DL Cladall 4y peaall de sanall Cilriia i) ¢ sl Anpens 5 5S35 (3)
http://forum.esgmarkels.com & s«ll

1590 21978 s aldll daala o 580 Al (AS jidiall S Al (cpald b dae 3 (4)

395 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



( 406-373 ) \%5)5‘3\ LBl 05385 Ghlal O3l 290 & rasehl o) plasa Belu) Hhoy LS gaw
Lede JM‘MN‘KM‘E‘BJ}M‘:\SM\d—‘éu—ﬂf’)k:‘-*d‘(\—h)‘—’ts)—‘d\

madiall ol s S 5l 8 L) of Liadf Coaldl (5 50 580 Buasla S e
S 5l g oAS 5l (5 sl g A Yl A 50 ud agie JS (0555 40y @l gz laxsy)

9 9 Ll e (e LgBd) 5 La g il Hd) gz Lad) cbaad 1 AL cullaal)

sl Sall 5 Al ol o Ay el S 5l 2 Laxty saaaiall Ly 3all (e agaall llia
135 el 5 Uals ) Amalall 48 by o i Lgmnan 5 eyl 200 5 5 3amae 2030 68 5 3 i)
i) lanall s laxiVI L8 AS a8l ) i) 8 (bl s ailall 2 ga i oIS
e e LBl La s S -8l el il (Ao o o dal e s ¢l i) LI

(S 58 Aayl () llaall 1 s asi i Lol ey

4l cls i) glaaly (salaidy) adlal) ;J5Y) g Ll

sigl (ot IS 53l Joangy (5211 (aaiBY) adlall g rlaniD wdl gall aaf (e 2a)
o) Lae Al gl ¢ gia 8 ygda N ALY 5 A el sl Gl GLIA) (A laal)
s b el g5 a8l 8 palaBiV) 5 o ladll Ll e Ay jladll S il capas )
Llee @lay s zlaxiVl 3oiad Jal e IS 5ol s ) oitall 028 dgal sl o dusiliall
A Sl Lal (o peamitiall g Ll sl Jsde 8150801 30 5 LIS T 508 32l ey
abie aven Lgid e il Aladal) 5 58 ol Aualiatl o Ay jlad dsaal (e dleal) 02
zliag) Leal el sy VLAVl 5 Ao sheall Qe -8 SIS 5 4 palia@V) 5 4y Hlail) slpal)
6 -SU Calaa¥) (338a115 58 g Jlsal Limil 5 50 835 5 5y dsgma s Allabs j08 1)
IS g laill g galaaBy) 38 il bl i aicls deaiiall Jpadl an Coal La ga g
DYl 5 Aalaiiy) 5 585l 3dad L (s

Ctidal sall BLaall (5 siane ad y b gl (e Lo T )50( Z LV dl 5ol ()l L1

Al e U 0S5 Lgin Cpatlanall dgmy y (8 3 5 (iasl) BLaBBY) el () (sl

Ul 13K 5 cpSletall ol Cpaalosall o €IS 5 G0 028 (5 3de ol (a6 g B
@) sl e Al

cJS\J;J\ dzala ‘éjs;j\a:ﬂs ca\J}SSJ ML&NJ ‘L;JS\J;J\ u}.im\ L_g‘\.\)\;ﬂ\ LL\IS).IJ\ CLAJJ\ céﬁu:\ )ﬁ.ﬁu (1)
410a 22016 - 2015

A1 =10 ua Gl ga e g pmaddl a0 (2)

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 396



(1406-373 ) Lot e ol skes / Je T e
S ) (g il e alASl el g JaaS Ay il S pdl) zladil 1 ALY £ A

O e ildd daaloall Gl 5 Al dals o Ol 5 Al e aaell 4 Cuia g2i La )
ki s Lo Sind (n s A (e (S S0 2 ladiVL Led i 8 W) Sla a2 d Al
e i (mbads) ) cnal ilal)l @b Y elld g deaale (3 gda e A dadlal)
Al ¥V ) sl (e B A i) ALl il Y € ol 285 (Lgd B gl LY
Aaa S G () A Alle s A ) b graa 4 g8 IS IS i Bae Cuady Lgd S
laalaninl & yedal 5 olad¥ 1aa acs Ao Jland Jsad) e sSa (e el g czlaiV) &
el 52 aan domal ey @1 5. S 5 ccillaal) @bl 2 las Joad (e CiBlpgasil] 481K 4]
Ualdal) QIS)_JJ\ BJ\J“ 3cla< (axiag ccl_am\j\ 592 Q\_u\)d 2_”\34.4 (aJ_wS)) Jdal)
D@ ala i) 5 A Sl Camaca g (DeAas gall (5 gl

4 el cls &l gladi) Ll e sEEN £ Al

A ¢ 5l aaall Glpabiail (pa JS Gaiat 3l (gaati Lol e zlwai®™ o)
GLI3 a ol () adi Ly Aplaial) dad) clpabial 5 ol sl (Gldail) clpala)
Ol g Coall 5 Aadl) By s a iy L8 Y (L) oy sl (5 JS aigh s
aaind Al Joaladl o jliie 4S5 il Joaladl (g il jainlly L85 Y1 5 oy saill ol
Odadlll 38,8l ale

A i) cilS Hal) grladil g sl ) gAY

Ly = gl e sl W AT ) 3l (e 2l Ay sl S il LY o)
re ) 8 L pean LSy S, e Lad s La i1 o 55

5l el T e ol JLdis Lgnay 38 i) s () e g -l aaa Sy ]
Y Al il )8l SRS b e ) Ea DU Ayl b e
Aagall Am )l Ga -l

g pad) eyl A ol Ay jlaill S Al (i 2015 Ll (2) By galai¥) ¢ sl e (1) 3alall Coai (1)
(8 (s sl Bluai¥) (3ia3 ) Cled a5 sulaall g ol gl de ganay (o2 daS sl 1ol e saaidl)
3511 (laa eliac i i) 5 5 il g pane 2amS DA (e 13 5 dallal Cadlu 1 bacall (88 548 5005 )3
gdiaall Claal s dpabuall (§sia Ales JLie ) 8 23l 5 4S5l il 5 51015

el sY1 Anglallyy 45 )l Al )3 s oY) s el Sl dadles s IS AS sa el ihias deas s (2)
109 U= «(p2006 ¢danslall HIa) ;5 jalall)

397 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

(Dl sl g L)) 5 clatiall 53 ga pre e 15,88 555 L

AaliaBY) g Ao Laa ¥l JSiall e S slaaiVl adany o a sill e minad 3
Amalall A 51l s deial) adasil) A0S0 Bale ) ANSLE) & pday 08w gill (ff )
cmlalall e € ane e bt W) LA Glasal pdacas Lgiia csasaall
e oAb s ar y i e sa i gl Gl J 8 2ol ) agadag
_taﬁ.;..d\ ‘H Lﬁ)\é_:\j‘j ggiLmﬁY\} chl.aﬁ;‘){\ BRI

Sl are ) Gl ey 8 zlaxiV) Judd bl o s o Sy LS 4
lab eV idee Al aSadl Tadasilly sl

35 Jeall (3 da (DL UL AEN st e Ll il 50818 5
e 3 Ay Y Jaall 5 ) 35 A Jlg Ol dlEl oda ol A s Al
Olas 5 zlaxi¥l ddee o 4880 pall Gl y 8 aa g Cuald ASAY)

e Ualea sl slnall (848 505580 58 5 LtV e i Yy 1]

Audliall fase

c_.nw_ﬂbﬁub)_;\]\‘r&d}@dué)_ud\d);ddﬂ\ouu@ﬁ_uuu\ 2
«BaaaalldS, &l

ddlia) e (o Blaall Jasiy o (WY g o-dall (e sy 4l Goaldl 5 a5
Feaaniall 4852300 L (5 LIS etV il ol wa pny e el s JSGAY] ey
Jeant Jlae (8 Lean g L Dla i il 5 A 53l A Ia ) 2865 Lgild granii Laic
e sl eda S o) yan ol 8 Lgia 288 SIS (5 siall S ol i)
A el Adally aiati i s saaad) ol dsalall 4S5 8l a1 e fliy g e
S (A daenial 48,0l (e s (9 s-Ball g Cilaal IV e el g aldl) Led (3ay
(s sbe a5 G yiall 5 cilal Y

drala col 50 Al clgigand sal A U A Al il gl 5 Audliall sl s jlaal) 2 S5 o W (1)
37 U= 0 2004 s alEll (o) sla

18602 ¢l g se (LA (528 (mad (2)

Al )2 222015 Al 2 5 (galan¥l ¢ silal) HSY T g S i rlasil ielond dene Gpun 203 ol (3)
2202 62017 ebaniall Ay all il ey Aasla ¢ alll o gildl) 8 ptale Al 5 S i

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 398



(1406-373 ) Lot e ol skes / Je T e

PVEY]
8elus) 5 rLaai¥) g Ay jlaill ol slanl La il OIS S Al all oda 8 Linia jas
O3 5 ¢Sl Adliall (538 a3 dga 5 (e (8 5] (8 Gageall a5l SOl
(Lagia JS b ga Ol A e Ayl § gaim g0 e Jdlaill o 2By 5 ) 5Y) ALY
O T b Dl sl 5 (8 sull asgall aia ) e (1Y) (0 58 Jala Caia
Bae i ) Cagiil g il sae () Al Al calia 6 a8 LaS cuila e ST (e g aSa
ol Lt Ll Leaal oy S «ilpia i

;G.il:\ﬁ\

M aia¥ cllee e 336 ) e )yt plal GanBid il pasaiaan VL]
S &N i Y s clged g GadAl e S il g i gall
B il jlae A il Lgia

du\)—“LASUFM\J\)-“UAHJWeﬁSMM°JAJQﬁY 2
Abladl) Cilag il (g

Aol (s g iy Ly Audliall 850 ) il laally a8l Camaall e 3
GAMMBW\QLNJLAA\E;uﬂ}\L}M}EJM\@PM&s
A e Ll @13 5 5 085 6l 3 g o o i pall g pn 6 5
ol A ) oY)
8 51 B8 Las amy il jlaall Gl dant ) gil) 2 a5 8 yeda o3 Y1 4
Bl Ay ay Sl Yl ade s Adliall G jas J4S) Lay A el (3 gl Leal)
s () 3 sor Asadliall it § 2 S Y] Cladliall e (e ) Caagll ) 5
Lo )l YA a2l g A 5 e A8y Hlay udliall

Sl jlaally (Blahy Lagd il a1 Al g2 (5508 Y e IS (o pSalidllin 6
il Al (e ae I e Ay oW1 ALasY) Clag 5o (g Asiliall 30l
Agghall (3 ) o) (e eliuly (Jlaall 138 8 gy 5Y)

399 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(1406-373 ) 555 Ludlil) 59385 Y 593N 250 & (rastl) mbol) ploiia Bl hons LS gae
s laa gil)

UAHJ%AJ‘_AGJJN\M\)J\XMEJ&MMBJA}H&M\ 1
Opaldll Sl il sael aeat e Joaall JNA e Sl oy 5 ol 5Ll 3 sl
elSA;Y\ O}SS ‘U}‘M\ cl_ul\ L“_i\_a:u.« eé;} :\_);\:\3:}“ uu\ \J\\?&‘; .\“\&ﬁ“.\
S a8l 352012 Al 4 a8 ) A dliall 4w ) 538 ) e Lgtiianad
AoalaBY) G5l ) 85 jlall cildliall e 5 ydia sond) coluiliall dgal sl

Audlially 3 loall calw jlaal) (aial

oAU are 5 Al adan Al ae sl bl ISl ) (e il 3
e 1l A e i egles e i b ol i shen 5L Lt 5o
)yl el dalla

e 3L Cilli sl 5 s Jla Lgiiad 4 2 ginl) (pa olieY) o il 4
oo i Lld e S el g A (e Aal L a4 oy sl
FIR

¢ gaa (8 A dliall Ba8e il jlas e i Lo cililusaclivlace) e Jaall 5
B35 s Ly ol Lnnty Lyl (3 smad) o8 glomi8y) Ll o b
Adliall alaiy Adad jall Y Laall JS 8 leal) Jae aran La

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 400



(1406-373 ) Lot e ol skes / Je T e

10l all g yiladll daild

sAalad) aa all g Sl Y f

Sy uall saaall Aasladl Hla o] o eplaml s g Ay jlatll iS5l 5 2 58all caanl 2 ol )
.1999

21993 (Blad drala ) giia Ay jlaill IS Al (aSall s

21987 ¢ IV Analall (S Hall laxs¥ 5 s pUail) ¢ pall ) de () alis

AUatl &) 53 A ndliall o5 laall i oy gl 4y jlatl) Syl 5 4 HIKEa Y] L jlaall ¢ a8 Cpran
21998 & Al iy ol gl 1y (S5 e 23 gl 8 o Y]

22003 3 Ll iy jall dagill )1y cddliall apdati ¢ ald) (s

3Ll ¢ gl (il ) ¢ s A nlal) o jlie 4l 53 gl 5 S 5 50 Lol cg pamall i

2007
(Bt Lyl ly el jlaill S 5l A Sl (§ siall de s e el Algiy SURNT A 55,
21962

AEN 1s ¢ 5V Lnlall cdalall daalsdl) S 55 40 3ale Y Al adaiil) il AN 2 ana el
22008 ¢Olas caaysill 5 yiall

Aralal) A€ i e Al o ) LeY o sl 8 3 Hlall S il e o Sl aane B 2
22012 ¢ Y1 Akl 48 L

22005 _alall dgaalall lall ¢ 35V dadall (A gall Jlae Y15 o) ccind sl 2Ll e

aidll ¢ gum e (Aoalaall — Ayl A pa il - aliatll S 5 8) Gala 31 S 38 o gd alall e
22002 A uiSuyl o aalall HSE o (a il ol

22010 A uSul) aaall Zaalad) Hla el sall T dganl a5 & gill zladil (s 5o at) ol dana
22005 ¢ A giall  alall ol sdia o jlall lS AN ¢ Al dasa g o o all dasa

e s Al A e sl 3 1g Y 5 el alaadll Aallaa 5 S 5 A g ¢ lanlas ilaas 2ane
22006 ¢ Al dgealall ol

21986 i Syl i laall sliia Al daadall AS AN JSE e 1 lS AN Jsat gl e 3 g
21982 i puiSuy) cpmalal) AAEN A pall ) 5aY) IS g el ()il cada JUS ilaias
Bl ¢ maladl KA 1y o YT Anakall ¢ jlacl) () Sl J sal ¢y 553 55 4l JLaS o ilaas
22088

cam sl g utill AEN la o V) Al niliall el il jlaall 5 AN (Sl (508 (rane
22010 «Olwes

shgalal) & gand) g Jilu ) Ll
A1) Al Al 5 iy il S50 ey 5 g LY i) sl s la gl 2 e
22012 ¢ yoma by aldl) Aaals (3 g8all LH ol ysiSa Al (= il ‘@J)i)]\ (. MR

401 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss

.10
A1

A2
A3
.14

A5
.16
17

A8

19



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

e salae ¢ oalell il Gulaa ¢ 81 Adal) Ay H\SiaY) JladV) 5 i) caaldll Gan )l aie 2aal
21997« KU ey Sl Aaals

22004 ¢ ga s Analan-day p2) 4 ¢ DY) 48 b IS (g sl aLIS Jie o)

22015 4 2 a8y galanVl o sl A Ay T 5 clS 5 8l lanl cdielan) dana (pran 205y Sl
2202 22017 cbaaiall Ay pall Ol jlal) dnalas (Gl all (538 8 piiale Al ) A lae 4 o
Lnala (3 58V A0S col 5380 A 5 hal (g 50 3l s8-8 A Hlal) S 5l wlanil o ol ey
22016 - 2015 « 2 sl

AT g3 el ) oI AL alaBi) Al sall Ja 83 gall 3 jlasllsaaall lalaiVl caasa (5 sbaiia
22006 ¢ 55 3l Lrdla ¢ ) o gle g ALyl o s lall 08 A palaBi¥) o 5 lal)

6yl Aaala ¢(3 gial) ALK ol 530 Al ectlS 5l J gatl 3 il pUaill el L ilaias g yua
22000

[ a5 /19 1 il gy )5 ¢ DY) Sy sl 5 SLaBY) A goas 5o ¢ a5 zladiV) (Sl i) 2
.(http://iefpedia.com/arab/?p=37663):aé sall<x2014

Arals co) 5 $380 Al s elgiganl sal Ao U A il Jilas gl 5 Anadliall 3 iall ilas slaall ¢S5 e L
3702 22004 2 (ol sl

(o503 (sl LIl 3 cpasgeall (o kel S sl Jlanind Belus) ylas ¢ iallad Uil T eyl 3 sana
et sV Al A A o s dall Aldae ¢ sy sV ALY AEEN e (102) B3l ] Alilas A )
50 el o 53S0 5 o g lall (s Amala () 538 A0S 22013 sl s —2 1435 IV sy ¢l 2ol
5702 2013 aaiall g ol @l jlaY)

15902 21978 3 Ll daala ol 5383 Al (A4S Jidal) CIS AN (bl 85 dane

sCaall g dauall A

[ 4yl gy )5 LBy e 3 i)y lean¥l cililee 5355 (oS o leY) alaaBy) 0y pa
.(https://aligtisadi.com/862082) :adsall 22017 /=l

10l g8

sasiall Zy jal) L) A s & jlaill S 80 (Las 2015 Aaad 2 485 galasy) (533l

0122002 st 16385501 2003 / 1 68 551 (vl AadAliall )31 Sat¥) 38
Ldlial) ac ) 8 2%

22009 (52553 A3V 33alae

(2004 / 33) b (2, dudlial ) 58

.20

21
22

.23

24

25

.26

27

28

29

.30

31
32

.33
.34

References Arabic Transliteration: o ) 431D ) ja g bl 48 pad) ey ) |

Awwalan - Alkutub wa almaraj’e al ‘aammah:

1. Ibrahim Sayed Ahmad , al’uqoud wa alsharikat altijariah, fighan wa qadaa’n, t.1, dar

aljami’ah aljadeedah lilnashr, Al’iskandariah , 1999.
2. Jak Alhakem, Alsharikat Altijariah, manshurat jami’at Dimashq, 1993 m.

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 402



(1406-373 ) Lot e ol skes / Je T e

3.

10.

11.

12.

13.

14.

15.

16.

17.

18.

Hussam Aldeen Abd Alghany Alsagheer, alnitham alqanuny lindimaj alsharikat, t. 1,
1987 m.
Hussain Fathy, almumarasat alihtikariah wa altaharrukat altijariyah litaqweed

hurriyatai altijarah walmunafasah, dirasah linitham alantitrest fi alnamudhaj
Al’amriky, dar alnahdah al’arabiah, Alqahirah , 1998 m.

Hussain Almahy, tantheem almunafasah, dar alnahdah al’arabiah, Alqahirah 2003 m.

Husny Almisry, Indimaj alsharikat wa inqisamiha: dirasah muqaranah, t. 1, dar
alkutub alganouniah, Algahirah , 2007 m.

Rizq Allah Al’antaky, wa Nihad Alsibaey, mawsu’at alhuqouq altijariyh: alsharikat
altijariah, dar Al’insha’, Dimashq 1962 m.

Samy Muhammad Alkharabshah, alnitham alqanouny li’I’aadat haykalat alsharikat
almusahimah al’ammabhh, t. 1, dar althaqafah lilnashr waltawz’e , Amman , 2008.
Abd Albaqi Muhammad Alfalaky, Indimaj alsharikat altijariah fi alqganoun al’imaraty,
dirasah muqaranah, maktabat aljami’at, Alshariqah, t. 1,2012 m.

Abdulsalam Abu Qahf, ‘idarat al’a’emal aldawliah, t. 1, Aldar aljami’yah, Algahirah
, 2005 m.

Abdulhakam Fuodah, sharikat Al’shkhas (sharikat altadamun - altawsiah albasitah -
almuhassah) ‘alaa daw’ alfigh wa qada’ alnaqd, dar alfikr aljami’ey, Al’iskandariah ,
2002 m.

Muhammad Ibrahim Musa, Indimaj Albunouk wa muwajahat athar al’awlamah, dar
aljami’ah aljadeedah, Al’iskandariah , 2010.

Muhammad Al’ariny, wa Muhammad Alfiqy, Alsharikat Altijariah, manshurat
Alhalby alhuqouqiyah, Bairout 2005 m.

Muhammad Mustafaa Sulaiman, hawkamat alsharikat wa mu’alajat alfasaad almaly
wal’idary: dirasah muqaranh, t. 1, Aldar aljami’ah, Algahirah , 2006 m.

Murad Munir Faheem, tahawul alsharikat: taghyeer shakl alsharikah, t. 2, munsha’at
alm’arif, Al’iskandariah, 1986 m.

Mustafa Kamal Taha, alganoun altijariy, sharikat al’amwaal, alm’assasah althaqafiah
aljami’eiah bi Al’iskandariah 1982 m.

Mustafa Kamal Taha, Wa’il Anwar Bunduq, ‘asul alqanun altijarii , altabeat al’'uwlaa,
dar alfikr aljamiey, Algahirah, 2088 m.

Mueyn Fandy Alshinaq, Alihtikar wa almumarasat almufeedah lilmunafasah, t. 1, dar
althaqafah lilnashr waltawz’e , Amman, 2010.

403 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

Thanian- Alrasa’il Aljami’eiah walbuhuth al’elmiah:

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

Ahmad Abdulwahhab Saed Abu Zenah, al’itar alqanouny lindimaj alsharikat altijariah:
dirasah muqaranah (alganoun alfilastiny Al’urduny wa Almisry), risalat duktuorah fi
alhuqouq, jami’at Alqahirah, Misr, 2012.

Ahmad Abdulrahman Almulaham, alihtikar wal’af’al alihtikariah, t. 1, almajlis
al’akadimiu lilnashr, matba’at jami’at Alkuwait, Alkuwait, 1997 m.

Ismaeil Kazim Aleysawy, Alihtikar fi alfigh al’islamy, kulliyat alshre’ah — jami’at
Hadarmut, 2004 m.

Angham Rasheed Hussain Muhammad Ismaeil, aindimaj alsharikat wafgan li’ahkam
alganoun alittihady ragm 2 lisanat 2015 m: dirasah mugqaranah, risalat majsteer fi
alganun alkhass, jami’at Al’imarat Al’arabiah Almuttahidah, 2017 m, s. 22.

Basheer Tahiry, indimaj alsharikat altijariah fi alqanun aljaza’iry, ‘utruohat dukturah,
kulliyat alhuqougq, jami’at aljazayiriat , 2015-2016 m.

Hashmawy Muhammad, alittijahat aljadeedah liltijarah aldawliah fi zili al’awlamah
aligtisadiah, risalat dukturah Dawlah fi al’'uloum aliqtisadiah, kuliyat al’uloum
aligtisadiat waeulum altasyeer, jami’at aljazayir, 2006 m.

Sabry Mustafa Alsubk, alnitham alqanouny litahawul alsharikat, risalat dukturah,
kulliyat Alhuqouq, jami’at Alqahirah, 2000 m.

Abdulfattah Salah, alindimaj wa alistihwadh, mawsu’at aliqtisad waltamwil al’islamy,
tarikh alnashr: 19 / nufimbir / 2014 m, almawq’e al’ilikturuny: (http://iefpedia.com/
arab/fp=37663).

Leena Hassan Zaky, almumarasat almufeedah lilmunafasah walwasa’il alqanuniah
allazimah limuwajahatiha, risalat dukturah, jami’at Hulwan , Alqahirah, 2004 m, s.
37.

Mahmoud Faiyad, a. Diana Qatamish, hazr ‘isa’at ist’imal almarkaz altijary
almuhaymin fi alnitham alqanouny al’uorubby, dirasah tahleeliah linassi almaddah
102 min itifaqiat alittihad al’uwruby, majallat al’ulum alqanuniah , alsanah al’uwlaa,
al’adad althani, raby’ e Al- ‘awal
1435 h - yuliu 2013 m, kulliyat alganoun, jami’at Ajman lil’uluom waltiknulujia,
Al’imarat Al’arabiah Almuttahidah, 2013 , s 57.

Muhammad Shawqy Shahin alsharikat almushtarakat, risalat dukturah, jami’at
Alqahirah 1978, s 159.

Thalithan - Alsuhuf walmajallaat:

30.

Jaridat Aliqtisady Al’imaraty, kayfa tu’athir ‘amaliat alaindimaj walaistihwadh ‘alaa
alaiqtisad, tarikh alnashr: 4 yanayir 2017 , almawq’e al’ilkturuony: (https://aliqtisadi.
com/862082).

2 500 17 sl a3l polalt &8,Lad) dole Ao 2020 gy 404



(1406-373 ) Lot e ol skes / Je T e

Rabi’an - algawaneen:

31. Alqanoun alittihadiu raqm 2 lisanat 2015 bishan alsharikat altijariah lidawlat Al’imarat
Al’arabiahAlmuttahidah.

32. Qanoun Alittihad Al’uorubby lilmunafasah- la’ihat almajlis al’urubby raqm 1/2003
alm’arrakhah 16 disambir 2002 bish’an tanfidh qawa’id almunafasah.

33. Mu’ahadat Alittihad Al’uorubby 2009.
34. Qanoun almunafasah al’urduniy raqm 33/2004.

:Q-HAY\ &) ) Ll
A Gorrie« competition between branded and private label goods« do competition concerns
arise when a customer is also a competitor? (2006) 27-5 European competition Law
Review Journal 217.

F Jenny, Competition Law and Policy: Global Governance Issues (2003) 26-world
competition 611.

Alina Kacsorowsk¢« European Union Law (2 Oxon: Routledge 2011) . P.876.

J. Faull, Effect on Trade between Member States, Fordham Corporate Law institute, 1991,
P.481.

Mario Monti Member of the European Commission in charge of Competition Fighting
Cartels Why -90 and How? Why should we be concerned with cartels and collusive
behavior? 3rd Nordic Competition Policy Conference Stockholm, 11-12 September
2000.

Miguel de la Mano, For the Customer’s Sake: The Competitive Effects of Efficiencies in
European Merger Control, Enterprise paper 11 (Enterprise Directorate- general, 2002).

405 2 50a) 17 el digili) polal) &8yLid) dsole dlows 02020 sawss



(406-373 ) 3359 2udlil) 035385 LY OB 255 & Sasth) ol plassid ol o LS e

The Adequacy of Prohibiting the Abuse of the
Dominant Position In the Emirati law and the
European Competition Law

Hamad Ali Alali

Emaad Adeen Abdul Hai
College of Law - University of Sharjah
Sharjah - U.A.E.
Abstract:

This research deals with the issue of the adequacy of prohibiting the
abuse of the dominant position in the Emirati law and European competition
law, through examination of the latest legislative developments in this field,
with a view to ensuring that the UAE trade legislation is consistent with
the WTO agreement and removing any conflict with it. The study also
refers to the merger and acquisition concession, and distinguishes between
them. Finally, we concluded with our findings and recommendations that
we believe will ensure the effectiveness of trade agreements, the most
important of which is the great similarity between the legal framework in the
UAE regarding restrictive practices and EU legislation, despite its primacy
in this area, except for minor differences. The researcher recommended
the preparation of a database of new practices that restrict competition in
the light of the development of economic activity in the UAE market, in
addition to constantly updating and developing them to serve the work of
the Authority in all areas related to the organization of competition.

Keywords: Abuse of Dominant Position, Trade Agreements, Monopoly,
Merger.
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