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Rules Governing Fulfillment of the Amount of the Letter of Credit
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Mohammed Ali Iboraheem Mubarak Algatawneh
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Dr. Nadia Quzmar

Abstract

The objective of this research is to identify the methods of fulfilling the rules
governing the amount of the letter of credit, during this study the researcher identified
the nature of the documentary credit, types, and legal nature. In addition, methods to

fulfill the amount of the documentary credit.

The study reviewed the effects of fulfillment in the amount of documentary credit, by
following the descriptive and analytical approach to the texts of the legal and judicial
rulings governing the subject of the study and the adequacy of these legal provisions
to regulate the legal framework for this issue.

The researcher has reached several conclusions. The most important ways to fulfill
are summarized as follows: immediate payment, including red ink, and deferred

payment, acceptance, and payment acceptance and discount bonds clouds.

One of the most important results are the four basic principles underlying the
documentary credit, namely: the principle of autonomy, the principle of commitment,
the principle of dealing with documents, and the principle of virtual matching

documents.

The most important recommendations were the recommendation for workers in the
field of foreign trade in order to find private system monitors exports and imports
monitored so as to prevent fraud, by banning dealing with companies that proven by

resorting to cheating or fraud cargo documents in business dealings.
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