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Introduction

Interest in the study of financial management has
risen sharply during the past decade, with a conse-
quent increase in the number of published works on
the subject. While this bibliography excludes many
noteworthy references contained in other journals, it
does provide a classified listing of 329 articles which
have appeared in Financial Management since its in-
ception.

In developing this classification, the choice of
headings was pragmatic. The intent was to provide
enough headings to be functional, yet avoid the confu-
sion that would certainly occur with too many cate-
gories. While most articles fit comfortably into the
schema, a few works stubbornly refused easy classifi-
cation. Problem articles were read, and occasionally
reread, in an effort to find a reasonable fit. Such one-
of-a-kind articles were often included in a “‘general”
sub-category as part of a larger classification.

In the following pages, works are classified accord-
ing to the subject headings below. Within each subject
category, works are listed in order of publication
beginning with the most recent date. Where several
works within one category were published in the same
year, they are listed in alphabetical order by author.
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Subject Headings

. Accounting Information and Stock Prices

. Capital Budgeting
Capital Budgeting — General
Capital Budgeting Under Uncertainty
Capital Budgeting Under Inflation
Capital Rationing
Programming Models for Capital Budgeting
Cash Flow Analysis

. Capital Market Theory
Capital Asset Pricing Theory
Risk — Its Measurement and Characteristics
Return

. Capital Structure
Leverage and Optimal Capital Structure
Corporate Choice Among Financing
Alternatives

. Common Stock and Changes in Issued Capital
Stock Repurchase and Reinvestment
Rights, Splits, and Stock Dividends

. Cost of Capital

. Dividend Policy

. Finance and Social Policy

. Financial Analysis, Forecasting, and Planning
Financial Analysis
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Forecasting
Financial Planning
10. Financial Management and Policy
Financial Management — General
Financial Policy
Financing Multinationals
12. Fixed-Income Securities
Bonds — General
Government and Municipal Bonds
Convertible Bonds and Stocks
Bond Refunding
Mortgages
13. Foreign Exchange
14. Hospital Financing
15. Investment Institutions and the Ownership of
Securities
Financial Institutions — General
Commercial Banks
Personal Investment
16. Leasing
17. Mergers and Acquisitions
18. Portfolio Selection
Portfolio Selection
Portfolio Revision
Diversification
19. Securities Markets
Securities Markets — General
Primary Securities Markets
Market Efficiency
Other Speculative Markets
20. Taxation
21. Valuation
22. Working Capital Management
Working Capital Management — General
Cash Management
Accounts Receivable Management

Subject Index
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Livingstone, J. Leslie and Anis D. Sherali, “Construction
Work in Progress in the Public Utility Rate Base: The
Effect of Multiple Projects and Growth,” Vol. 8, No. 1,
Spring 1979, pp. 42-50.

Brooks, LeRoy D. and Dale Buckmaster, “The Impact of
Price Changes on Accounting Income: Holding Gains and
Losses on Monetary Assets and Liabilities,” Vol. 6, No.
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3, Fall 1977, pp. 60-65.

Brooks, LeRoy D. and Dale Buckmaster, “The Impact of
Price Changes on Accounting Income,” Vol. 4, No. 1,
Spring 1975, pp. 32-43.

Huefner, Ronald J., “‘Alternative Approaches to Casualty
Loss Recognition,” Vol. 4, No. 1, Spring 1975, pp. 50-56.

Lynch, Thomas Edward, *“‘Accounting for Equity Secur-
ities,” Vol. 2, No. 1, Spring 1973, pp. 41-47.

Pringle, John J., “Price/Earnings Ratios, Earnings Per
Share, and Financial Management,” Vol. 2, No. 1, Spring
1973, pp. 34-40.

Meyers, Stephen L., **Avoiding Depreciation Influences on
Investment Decisions,” Vol. 1, No. 3, Winter 1972, pp.
17-24.

Capital Budgeting
Capital Budgeting — General

Oblak, David J. and Roy J. Helm, Jr., “*Survey and Analysis
of Capital Budgeting Methods Used by Multinationals,”
Vol. 9, No. 4, Winter 1980, pp. 37-41.

Conine, Thomas E., Jr., “Debt Capacity and the Capital
Budgeting Decision: Comment,” Vol. 9, No. 1, Spring
1980, pp. 20-22.

Martin, John D. and David F. Scott, “Debt Capacity and
the Capital Budgeting Decision: A Revisitation,” Vol. 9,
No. 1, Spring 1980, pp. 23-26.

Weston, J. Fred and Nai-fu Chen, “A Note on Capital
Budgeting and the Three Rs,” Vol. 9, No. 1, Spring 1980,
pp. 12-13.

Bierman, Harold, Jr., and Vithala R. Rao, “Investment
Decisions With Sampling,” Vol. 7, No. 3, Autumn 1978,
pp. 19-24.

Gitman, Lawrence J. and John R. Forrester, Jr., A Survey
of Capital Budgeting Techniques Used by Major U.S.
Firms.” Vol. 6, No. 3, Fall 1977, pp. 66-71.

Bierman, Harold, Jr., “A Reconciliation of Present Value
Capital Budgeting and Accounting,” Vol. 6, No. 2,
Summer 1977, pp. 52-54.

Taggart, Robert A, Jr., “Capital Budgeting and the Financ-
ing Decision: An Exposition,” Vol. 6, No. 2, Summer
1977, pp. 59-64.

Martin, John D. and David F. Scott, Jr., “*Debt Capacity
and the Capital Budgeting Decision,” Vol. 5, No. 2,
Summer 1976, pp. 7-14.

Hastie, K. Larry, “One Businessman's View of Capital
Budgeting,” Vol. 3, No. 4, Winter 1974, pp. 36-44.
Trippi, Robert R., “Conventional and Unconventional
Methods for Evaluating Investments,” Vol. 3, No. 3,

Autumn 1974, pp. 31-35.

Lee, Sang M. and A. J. Letto, **Capital Budgeting for Mul-
tiple Objectives,” Vol. 3, No. 1, Spring 1974, pp. 58-66.

Trivoli, George W., *‘Evaluation of Pollution Control
Expenditures by Leading Corporations,” Vol. 2, No. 4,
Winter 1973, pp. 19-24.

Brigham, Eugene F. and Richard H. Pettway, *Capital
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Budgeting by Utilities,* Vol. 2, No. 3, Autumn 1973, pp.
11-22.

Lewellen, Wilbur G., Howard P. Lanser, and John J.
McConnell, *“Pay-back Substitutes for Discounted Cash
Flow,” Vol. 2, No. 2, Summer 1973, pp. 17-23.

Longbrake, William A., “Statistical Cost Analysis,” Vol. 2,
No. 1, Spring 1973, pp. 48-55.

Findlay, M. Chapman III and Edward E. Williams,
“Capital Allocation and the Nature of Ownership
Equities,” Vol. 1, No. 2, Summer 1972, pp. 68-76.

Fogler, H. Russell, **Overkill in Capital Budgeting Tech-
nique? Vol. 1, No. 1, Spring 1972, pp. 92-96.

Capital Budgeting Under Uncertainty

Bernhard, Richard H., “*Avoiding Irrationality in the Use of
Two-Parameter Risk-Benefit Models for Investment
Under Uncertainty,” Vol. 10, No. 1, Spring 1981, pp.
717-81.

Schall, Lawrence D. and Gary L. Sundem, *‘Capital Budget-
ing Methods and Risk: A Further Analysis,” Vol. 9, No.
1, Spring 1980, pp. 7-11.

Perrakis, Stylianos, ““Capital Budgeting and Timing Uncer-
tainty Within the CAPM,” Vol. 8, No. 3, Autumn 1979,
pp. 32-40.

Blatt, John M., “Investment Evaluation Under Uncer-
tainty,” Vol. 8, No. 2, Summer 1979, pp. 66-81.

Rendleman, Richard J., Jr., *Ranking Errors in CAPM
Capital Budgeting Applications,” Vol. 7, No. 4, Winter
1978, pp. 40-44,

Miller, Edward M., “*Uncertainty Induced Bias in Capital
Budgeting,” Vol. 7, No. 3, Autumn 1978, pp. 12-18.
Bacon, Peter W., “The Evaluation of Mutually Exclusive
Investments,” Vol. 6, No. 2, Summer 1977, pp. 55-58.
Osteryoung, Jerome S., Elton Scott, and Gordon S.
Roberts, “Selecting Capital Projects with the Coefficient
of Variation,” Vol. 6, No. 2, Summer 1977, pp. 65-70.

Capital Budgeting Under Inflation

Bailey, Andrew D., Jr., and Daniel L. Jensen, “General
Price Level Adjustments in the Capital Budgeting
Decision,” Vol. 6, No. 1, Spring 1977, pp. 26-32.

Findlay, M. Chapman I and Alan W. Frankie; Philip L.
Cooley, Rodney L. Roenfeldt, and It-Keong Chew,
“Capital Budgeting Procedures Under Inflation: Cooley,
Roenfeldt, and Chew vs, Findlay and Frankle,” Vol. 5,
No. 3, Autumn 1976, pp. 83-90.

Cooley, Philip, Rodney L. Roenfeldt, and It-Keong Chew,
“Capital Budgeting Procedures Under Inflation,” Vol. 4,
No. 4, Winter 1975, pp. 12-17.

Capital Rationing

Gahlon, James M. and Roger D, Stover, *“Debt Capacity
and the Capital Budgeting Decision: A Caveat,” Vol 8,
No. 4. Winter 1979, pp. 55-59.

Forsythe, J. D. and D. J. Laughhunn, **Rationing Capital in
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a Telephone Company,” Vol. 3, No. 3, Autumn 1974, pp.
36-93.

Programming Models for Capital Budgeting

Keown, Arthur J. and John D. Martin, *Capital Budgeting
in the Public Sector: A Zero-One Goal Programming Ap-
proach,” Vol. 7, No. 2, Summer 1978, pp. 21-27.

Rychel, Dwight F., “‘Capital Budgeting with Mixed Integer
Linear Programming: An Application,” Vol. 6, No. 4,
Winter 1977, pp. 11-19.

Keown, Arthur J. and John D. Martin, “An Integer Goal
Programming Model for Capital Budgeting in
Hospitals,” Vol. 5, No. 3, Autumn 1976, pp. 28-35.

Wacht, Richard F. and David T. Whitford, “A Goal
Programming Model for Capital Investment Analysis in
Nonprofit Hospitals,” Vol. 5, No. 2, Summer 1976, pp.
37-47.

Hawkins, Clark A. and Richard A. Adams, “A Goal
Programming Model for Capital Budgeting,” Vol. 3, No.
1, Spring 1974, pp. 52-57.

Cash Flow Analysis

Ang, James S., Jess H. Chua, and Ronald Sellers,
“Generating Cash Flow Estimates: An Actual Study
Using the Delphi Technique,” Vol. 8, No. 1, Spring 1979,
pp. 64-67.

Doenges, R. Conrad, “The ‘Reinvestment Problem’ in a
Practical Perspective,” Vol. 1, No. 1, Spring 1972, pp.
85-91.

Capital Market Theory
Capital Asset Pricing Theory

McCallum, John S., “On Portfolio Theory, Holding Period
Assumptions, and Bond Maturity Diversification:
Comment,” Vol. 9, No. 3, Autumn 1980, pp. 74-76.

Schallheim, James and Robin DeMagistris, ‘‘New
Estimates of the Market Parameters,” Vol. 9, No. 3,
Autumn 1980, pp. 60-68.

Magee, H. Robert and Gordon S. Roberts, “On Portfolio
Theory, Holding Period Assumptions, and Bond
Maturity Diversification,” Vol. 8, No. 4, Winter 1979, pp.
68-71.

Carleton, Willard T., “‘A Highly Personal Comment on the
Use of the CAPM in Public Utility Rate Cases,” Vol. 7,
No. 3, Autumn 1978, pp. 57-59.

McEnally, Richard W., “On the Use of the CAPM in Public
Utility Rate Cases: Comment,” Vol. 7, No. 3, Autumn
1978, pp. 69-70.

Myers, Stewart C., *On the Use of Modern Portfolio
Theory in Public Utility Rate Cases: Comment,” Vol, 7,
No. 3, Autumn 1978, pp. 66-68.

Peseau, Dennis E. and Thomas M. Zepp, *‘On the Use of the
CAPM in Public Utility Rate Cases: Comment,” Vol, 7,
No. 3, Autumn 1978, pp. 52-56.
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Sharpe, William F., *On the Use of the CAPM in Public
Utility Rate Cases: Comment,” Vol. 7, No. 3, Autumn
1978, p. 71.

Brigham, Eugene F. and Roy L. Crum, “Reply to
Comments on ‘Use of the CAPM in Public Utility Rate
Cases’,” Vol. 7, No. 3, Autumn 1978, pp. 72-76.

Long, Susan W., **Risk-Premium Curve vs. Capital Market
Line: Differences Explained,” Vol. 7, No. |, Spring 1978,
pp. 60-64.

Rogalski, Richard J. and Seha M. Tinic, *'Risk-Premium
Curve vs. Capital Market Line: A Re-Examination,” Vol.
7, No. 1, Spring 1978, pp. 73-84.

Soldofsky, Robert M. and Roger L. Miller, “Risk-
Premium Curve vs. Capital Market Line: A Further
Word,” Vol. 7, No. 1, Spring 1978, pp. 65-72.

Brigham, Eugene F. and Roy L. Crum, **On the Use of the
CAPM in Public Utility Rate Cases,” Vol. 6, No. 2,
Summer 1977, pp. 7-15.

Laughhunn, Dan J. and C. Ronald Sprecher, **Probability
of Loss and the Capital Asset Pricing Model,” Vol. 6, No.
1, Spring 1977, pp. 18-25.

Weston, J. Fred, “Investment Decisions Using the Capital
Asset Pricing Model,” Vol. 2, No. 1, Spring 1973, pp.
25-33.

Risk: Its Measurement and Characteristics

Wachowicz, John M., Jr., and Ronald E. Shrieves, “An
Argument for ‘Generalized' Mean-Coefficient of Varia-
tion Analysis,” Vol. 9, No. 4, Winter 1980, pp. 51-58.

Murphy, Joseph E., Jr., and M.F.M. Osborne, “‘Games of
Chance and the Probability of Corporate Profit or Loss,”
Vol. 8, No. 2, Summer 1979, pp. 82-87.

Bar-Yosef, Sasson and Lawrence D. Brown, “Share Price
Levels and Beta,” Vol. 8, No. I, Spring 1979, pp. 60-63.

Brenner, Menachem and Seymour Smidt, *“Asset Char-
acteristics and Systematic Risk,” Vol. 7, No. 4, Winter
1978, pp. 33-39.

Linke, Charles M. and John E. Gilster, Jr., **More on the
Estimation of Beta for Public Utilities: Biases Resulting
From Structural Shifts in True Beta,” Vol. 7, No. 3,
Autumn 1978, pp. 60-65.

Return

Holthausen, Duncan M. and John S. Hughes, “Commodity
Returns and Capital Asset Pricing,” Vol. 7, No. 2,
Summer 1978, pp. 37-44.

Carey, Kenneth J., *“Persistence of Profitability,” Vol. 3,
No. 2, Summer 1974, pp. 43-48.

Branch, Ben, *“Corporate Objectives and Market Per-
formance,” Vol. 2, No. 2, Summer 1973, pp. 24-29.
Coyne, Thomas Joseph, *Commercial Bank Profitability by

Function,” Vol. 2, No. 1, Spring 1973, pp. 69-73.
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Capital Structure
Leverage and Optimal Capital Structure

Gritta, Richard D., “The Effect of Financial Leverage on
Air Carrier Earnings: Reply,” Vol. 9, No. 3, Autumn
1980, pp. 72-73.

Rothmeier, Steven G., “The Effect of Financial Leverage on
Air Carrier Earnings: Comment,” Vol. 9, No. 1, Spring
1980, pp. 88-89.

Errunza, Vihang R., **Determination of Financial Structure
in the Central American Common Market,” Vol. 8, No.
3, Autumn 1979, pp. 72-77.

Litzenberger, Robert H. and Howard B. Sosin, “A
Comparison of Capital Structure Decisions of Regulated
and Non-Regulated Firms,” Vol. 8, No. 3, Autumn 1979,
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Gritta, Richard D., “The Effect of Financial Leverage on
Air Carrier Earnings: A Break-Even Analysis,” Vol. 8,
No. 2, Summer 1979, pp. 53-60.

Hong, Hai and Alfred Rappaport, *Debt Capacity, Optimal
Capital Structure, and Capital Budgeting Analysis,” Vol.
7, No. 3, Autumn 1978, pp. 7-11.

Watson, Ronald D.; George S. Oldfield; Anthony M.
Santomero; Paul F. Jessup and Mary Bochnak; Samuel
H. Talley; and William E. Gibson, **A Symposium on the
Capital Structure of Banks,” Vol. 5, No. 4, Winter 1976,
pp. 53-175.

Melicher, Ronald W., David F. Rush, and Daryl N. Winn,
“Industry Concentration, Financial Structure and
Profitability,” Vol. 5, No. 3, Autumn 1976, pp. 48-53.

Stonehill, Arthur, Theo Beekhuisen, Richard Wright, Lee
Remmers, Norman Toy, Antonio Pares, Alan Shapiro,
Douglas Egan, and Thomas Bates, “Financial Goals and
Debt Ratio Determinants: A Survey of Practice in Five
Countries,” Vol. 4, No. 3, Autumn 1975, pp. 27-41.

Belkaoui, Ahmed, *A Canadian Survey of Financial
Structure,” Vol. 4, No. 1, Spring 1975, pp. 74-80.

Martin, John D. and David F. Scott, Jr., “Industry
Influence on Financial Structure,” Vol. 4, No. 1, Spring
1975, pp. 67-73.

Shalit, Sol S., **On the Mathematics of Financial Lever-
age,” Vol. 4, No. |, Spring 1975, pp. 57-66.

Remmers, Lee, Arthur Stonehill, Richard Wright, and Theo
Beekhuisen, “Industry and Size as Debt Ratio Deter-
minants in Manufacturing Internationally,” Vol. 3, No. 2,
Summer 1974, pp. 24-32.

Scott, David F., “Evidence on the Importance of Financial
Structure,” Vol. 1, No. 2, Summer 1972, pp. 45-50.
Lewellen, Wilbur G., **Finance Subsidiaries and Corporate
Borrowing Capacity,” Vol. 1, No. 1, Spring 1972, pp.
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Corporate Choice Among
Financing Alternatives

Phillips, Paul D., John C. Groth, and R. Malcolm Richards,
“Financing the Alaskan Project: The Experience at
Sohio,” Vol. 8, No. 3, Autumn 1979, pp. 7-16.

Edelman, Richard B., *“The Impact on Electric Utility Bond
Ratings of Substituting Debt for Preferred Stock,” Vol. 8,
No. 1, Spring 1979, pp. 45-53.

Rendleman, Richard J., Jr., “The Effects of Default Risk on
the Firm’s Investment and Financing Decisions,” Vol. 7,
No. 1, Spring 1978, pp. 45-53.

Silvers, J. B., “Liquidity, Risk and Duration Patterns in
Corporate Financing,” Vol. 5, No. 3, Autumn 1976, pp.
54-64.

Martin, John D. and David F. Scott, Jr., *A Discriminant
Analysis of the Corporate Debt-Equity Decision,” Vol. 3,
No. 4, Winter 1974, pp. 71-79.

Handorf, William C., “Flexible Debt Financing,” Vol. 3,
No. 2, Summer 1974, pp. 17-23.

Common Stock and Changes
in Issved Capital

Stock Repurchase and Reinvestment

Finnerty, Joseph E., “Corporate Stock Issue and Repur-
chase,” Vol. 4, No. 3, Autumn 1975, pp. 62-66.

Dyl, Edward A. and Richard E. White; and Richard
Norgaard and Corine Norgaard, A Critical Examina-
tion of Share Repurchase: Dyl and White vs. Norgaard
and Norgaard,” Vol. 3, No. 3, Autumn 1974, pp. 68-73.

Norgaard, Richard and Corine Norgaard, “A Critical
Examination of Share Repurchase,” Vol. 3, No. I, Spring
1974, pp. 44-51.

Pettway, Richard H. and R. Phil Malone, “Automatic
Dividend Reinvestment Plans of Nonfinancial Cor-
porations,” Vol. 2, No. 4, Winter 1973, pp. 11-18.

Obersteiner, Erich, “‘Should the Foreign Affiliate Remit
Dividends or Reinvest?* Vol. 2, No. 1, Spring 1973, pp.
88-93.

Rights, Splits and Stock Dividends

Baker, W. Kent and Patricia L. Gallagher, *‘Management's
View of Stock Splits,” Vol. 9, No. 2, Summer 1980, pp.
13-77.

Dipchand, Cecil R., “The Canadian Experience With
Inherent Stock Splits of Rights Issues,” Vol. 6, No. 2,
Summer 1977, pp. 34-41.

Millar, James A. and Bruce D. Fielitz, “Stock-Split and
Stock-Dividend Decisions,” Vol. 2, No. 4, Winter 1973,
pp. 35-46.

Bacon, Peter W., “The Subscription Price in Rights Offer-
ings,” Vol. 1, No. 2, Summer 1972, pp. 59-64.
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Cost of Capital

Van Horne, James C., “An Application of the CAPM to
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Henderson, Glenn V., Jr., “In Defense of the Weighted
Average Cost of Capital,” Vol. 8, No. 3, Autumn 1979,
pp. 57-61.

Boudreaux, Kenneth J. and Hugh W. Long; John R. Ezzell
and R. Burr Porter; Moshe Ben-Horim; and Alan C.
Shapiro, “The Weighted Average Cost of Capital: A
Discussion,” Vol. 8, No. 2, Summer 1979, pp. 7-23.

Everett, James E. and Bernhard Schwab, “On the Proper
Adjustment for Risk Through Discount Rates in a
Mean-Variance Framework,” Vol. 8, No. 2, Summer
1979, pp. 61-65.

Arditti, Fred D. and Haim Levy, *“The Weighted Average
Cost of Capital as a Cutoff Rate: A Critical Analysis of
the Classic Textbook Weighted Average,” Vol. 6, No. 3,
Fall 1977, pp. 20-34.

Findlay, M. Chapman IIl, Arthur E. Gooding, and Wallace
A. Weaver, Jr., *On the Relevant Risk for Determining
Capital Expenditure Hurdle Rates,” Vol. 5, No. 4, Winter
1976, pp. 9-17.

Henderson, Glenn V., Jr., “Shareholder Taxation and the
Required Rate of Return on Internally Generated
Funds,” Vol. 5, No. 2, Summer 1976, pp. 25-31.

Lawrenz, David W., “The Effects of Corporate Taxation on
the Cost of Equity Capital,” Vol. S, No. 1, Spring 1976,
pp. 53-57.

West, David A. and Arthur A. Eubank, “An Automatic
Cost of Capital Adjustment Model for Regulating Public
Utilities,” Vol. 5, No. 1, Spring 1976, pp. 23-31.

Petry, Glenn H., “Empirical Evidence on Cost of Capital
Weights,” Vol. 4, No. 4, Winter 1975, pp. 58-65.
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Brigham, Eugene F., “Hurdle Rates for Screening Capital
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Dividend Policy
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Spring 1976, pp. 46-52.

Finance and Social Policy
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Summer 1978, pp. 76-78.

Simonson, Donald G., “Funds Management by State
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Boyd, John H. and Eugene C. Schonfeld, “The Effect of
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2, Summer 1977, pp. 42-51.

Belkaoni, Ahmed, “The Impact of the Disclosure of the
Environmental Effects of Organizational Behavior on the
Market,” Vol. 5, No. 4, Winter 1976, pp. 26-31.

Stanga, Keith G., “Disclosure in Published Annual
Reports,” Vol. 5, No. 4, Winter 1976, pp. 42-52.

Trivoli, George W., “Projected Investment Analysis and
Anticipated Government Mandated Expenditures,” Vol.
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Financial Analysis, Forecasting,
and Planning
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tancous Equation Model of the Firm for Financial
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pp. 52-57.

Jaggi, Bikki and Paul Grier, “A Comparative Analysis of
Forecast Disclosing and Non-Disclosing Firms,” Vol. 9,
No. 2, Summer 1980, pp. 38-43.
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