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Total panel (balanced) observations: 265

(10)d s>

Null Hypothesis: Unit root (common unit root process)
Series: LnD, LnSize, LnAge, LnDebt, LnSec.
Sample: 2012-2016

Method: Panel Least Squares
Cross-sections included: 53

Variable Method Probability
DISCLOSURE Levin, Lin and Chu t* | 0.0000
SIZE Levin, Lin and Chu t| 0.0000
AGE Levin, Lin and Chu t| 0.0033
DEBT Levin, Lin and Chu t| 0.0302
SEC. Levin, Lin and Chu t| 0.0014

*PROBABLITIES ARE COMPUTED ASSUMING ASYMPTOTIC NORMALITY

5%2 MLAAY\:\JYJ\L;}:\MLGB)MQ‘M‘@A&BJ‘)&AY‘JMA\CA\:U&Q ;Ue}
_Maﬁg}s)mu\w\gm\_u ‘@ds\ﬁg\dm AV,

J‘A‘X\Gb}aﬂ\ A:g_\;ﬁ(Hausman))L.ﬁi\ 2085 o1 238 (1) a8 Jsaall YA e b WS g
JLEaY) I e lelys ( Random effect) 3 sl 5 (Fixed effect) <@l Y oy
(3 iy Gale) Al all iyl cauliall s (Fixed effect model) culill 51 73 sai iy

(11) ds2>

HAUSMAN _lgal s

Correlated Random Effects - Hausman Test

Prob.

Chi-Sq. d.f.

Chi-Sq. Statistic

Test Summary

0.0000

5

36.974424

Cross-section random

culdll i Aabadl (pecat iy 4 (Breusch-Pagan) Jlial e el Lol
(4 &) 3l ) Jdaall vie (Fixed effect)
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Generalized Least ) (GLS) 4slall (somall Sl jall 48 jlay #3gaill juass o) Cus
pe N a5 (OLS)alas ol Cun ¢ (OLS) i e 3lS ST ale JSi ¢ 55 (Squares
Aluliie ye 5 ja) oo e (M el SSE UL 0S5 ) (Saall (e s Lasale e (uilas
«llll 3 58 (Panel Data) duhiall bl Guldl e s JSY) 23 gaill jiing Liayl
OsSh O @l yaiall (S Y Cusy Hlaady) Aalaa 8 52020l Gl jpatiell duial allay 43y <l
125 a3l e Lgiad il Al Gl il dilad S Y Ll alDA ey cdaliin) Lein
Gl Al @l puaiall (axdd (index) dae & 4 Cusy alae o3 (A Jalaill ae caniiy o L)

sl e Y Lgad

Jaady) Jilaie
CE\}‘“ e CLA.‘.‘)!\ & s " @\:\]\ il da gl Gleliany) (12) (-.'9'.) Jgandl
A< Al Ay gana g c@b«]\ gl g aS ) ?M) el &l el "gcbaﬁ;\i\ Jual gl

AS, e
(12)d 52>
A il i agl) slaa)

Variables St.Dev Avg. Max. Min. | Number
D.% 0.12 .30 .63 .06 53
Size(m) 3528 944 25859 2 53
ROA% 18 .23 .82 .00 53
ROE% .20 33 .84 .00 53
Debt% .29 45 .99 42 53
Age 18.5 30 87 9 53

(53) Auall b Aiadll CS,AN 32 o (5l Gl yai¥ly bl s giall Lial

Sealy S Osle (25859) oolaie dle Gl Leaa ClS AN 228 81 Sy 4S8
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Db Osale (3528) &l (b b sy i (h5ale (944) o lake Jle Gl e ilS S L)
(87) &L dally dliaall S il (o | pae S il ) CuilS Liay g ¢(53)) OIS il apend
Lanld Jie Gl i (9) &l | ee DL jral 5 2016 ple At (Hn s Leaanld Jia oo
Blall Jara g Jsa¥) o 2ilall Jazay diae oy )l A o) Gl 2016 ple dilgd g
GQlaa o5 43y @by ((0) o 4ad B85 ol e (182, .84) (& Onealuddl 358a e
dsa¥) Gila o paaliall §sia o Ay pall any )l la dand JOA (g0 (el
il g Lol e By yuiall sy e 3l i (pe A J8) A8Lmly i) s 5 3 L5 sy
dad el o) Joaadl A (e (piid ) ppsiall ety Lays ALl sl ciind o5 Cusy
(3) o Lo sier (.06) sl Lol o Bl (5 (L63) (ot Ay Al S 20 L

Adpally dliaalll S il s

8 e Alalaall Skl a5 a6 oy Hle sl lasa¥) Alalea s 5 (14-13) a8 dsaadl Gans
M o am ASL Bsia e dlall Jare luialys ey Jsa¥) e ailadl Jaes latialy
aliag ol Al o Jglaadl IS (e BaaBl g o(Banall) A8 elal uldl Gleadiug cplalal)
A Qg dilaa) AVa 53 L8 Ll 0% &l s )l o) Cus bl (e () (Gudad die
Crieat A ) G Jalaill g ¢Cpruning U] il 13 Lagd 48 jaal dlalaall e LAl
conse sh LS AVl (5 g (i i Aliiall Sl priall qaen L L Cus Ciuih JSE

il psiie Ul sey Jlatl il slaie) 5 5 (15) o Joall

(13) ds

(ROE) _lasi¥) Jilas geilis

Variable t-Statistic Std.Error Coefficient | SIG. LEVEL
ROE -0.602353 0.051193 -0.030836 0.5476
Size 6.128632 0.094787 0.580917 0.0000
Debt 1.774708 0.024247 0.043031 0.0774
Age 2.770794 0.105673 0.292799 0.0061
Sec. -2.170074 0.125279 -0.271865 0.0311

R*=0.965842 Ad.R’= Durbin- N=53

0.956391 Watson stat=
1.68
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(14)d s>

(ROA) lasi¥) Jalat il

Variable t-Statistic Std.Error Coefficient | SIG. LEVEL
ROA -0.482663 0.051473 -0.035766 0.6476
Size 6.128423 0.094517 0.580765 0.0000
Debt 1.774187 0.034247 0.043662 0.0875
Age 2.770569 0.135673 0.292441 0.0069
Sec. -2.170002 0.145279 -0.271117 0.0421
R?=0.962042 | Ad.R’= Durbin- N=53
0.956189 Watson stat=
1.65
(15)ds2>
Lo )l sl WG day lasi¥) Jala il
Dependent Variable: LDR
Method: Panel Least Squares
Sample: 2012 2016
Periods included: 5
Cross-sections included: 53
Total panel (balanced) observations: 265
Cross-section fixed (dummy variables)
Variable t-Statistic Std.Error Coefficient SIG. LEVEL
Size 6.147936 0.094702 0.582224 0.0000
Debt 1.867872 0.024170 0.045146 0.0632
Age 2.798745 0.105599 2.798745 0.0056
Sec. -2.290894 0.124694 -0.285661 0.0230
Effects Specification
Cross-section fixed (dummy variables)
R2 0.965547 | Mean dependent var -0.469868
Ad.R2 0.956271 |S.D. dependent var 0.372066
S.E. of regression | 0.077804 | Sum squared resid 1.259131
F-statistic 104.0929 | Durbin-Watson stat 1.676566
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(4)pds Gale
Hausman s

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Chi-Sq.

Prob. Chi-Sq. d.f. StatisticTest Summary

0.0000 5 36.974424 Cross-section random
Cross-section random effects test comparisons:

Prob. Var(Diff.) Random Fixed Variable
0.0016 0.005583 0.057059 0.292799 LAGE
0.0092 0.009542 -0.017357 = -0.271865 LSEC
0.0000 0.000149 0.029256 = -0.030836 LROE
0.2875 0.000040 0.049748 0.043031 LDEBT
0.0003 0.007077 0.274239 0.580917 LSIZE

Cross-section random effects test equation:
Dependent Variable: LDR
Method: Panel Least Squares
Date: 03/13/18 Time: 20:48
Sample: 2012 2016
Periods included: 5
Cross-sections included: 53

Total panel (unbalanced) observations: 264

Prob. t-Statistic Std. Error  Coefficient Variable
0.0000 -6.495781 0.733306 -4.763398 C
0.0061 2.770794 0.105673 0.292799 LAGE
0.0311 -2.170074 0.125279 -0.271865 LSEC
0.5476 -0.602353 0.051193  -0.030836 LROE
0.0774 1.774708 0.024247 0.043031 LDEBT
0.0000 6.128632 0.094787 0.580917 LSIZE

Effects Specification

Cross-section fixed (dummy variables)

-0.469976 Mean dependent var 0.965842R-squared
0.372768 S.D. dependent var 0.956391Adjusted R-squared

-2.076886 Akaike info criterion 0.077844S.E. of regression

-1.291261 Schwarz criterion 1.248312Sum squared resid

-1.761198 Hannan-Quinn criter. 332.1490Log likelihood
1.684893 Durbin-Watson stat 102.1901F-statistic

0.000000Prob(F-statistic)
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(5)pds ale

Breusch-Pagan 53

Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis
Both Time Cross-section
388.3693 1.715299 386.6540 Breusch-Pagan
(0.0000) (0.1903) (0.0000)
12.97811 -1.309694 19.66352 Honda
(0.0000) -- (0.0000)
3.993244 -1.309694 19.66352  King-Wu
(0.0000) - (0.0000)
9.161629 -1.108118 20.66944  Standardized Honda
(0.0000) -- (0.0000)
1.517633 -1.108118 20.66944  Standardized King-Wu
(0.0646) -- (0.0000)
386.6540 -- - Gourierioux, et al.*
(<0.01)
*Mixed chi-square asymptotic critical values:
7.289 1%
4.321 5%
2.952 10%

(6)e Gale

gilsa e Lol (s5in & Jalsanll (g dcsana il QG Lpmydl) by Jilas il
"o iaY) Jualsil

Dependent Variable: LDR

Method: Panel Least Squares

Date: 03/13/18 Time: 20:50

Sample: 2012 2016

Periods included: 5

Cross-sections included: 53
Total panel (unbalanced) observations: 264

Prob. t-Statistic Std. Error  Coefficient Variable
0.0000 -6.495781 0.733306 -4.763398 C
0.0061 2.770794 0.105673 0.292799 LAGE
0.0311 -2.170074 0.125279 -0.271865 LSEC
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0.5476 -0.602353 0.051193
0.0774 1.774708 0.024247
0.0000 6.128632 0.094787

-0.030836 LROE
0.043031 LDEBT
0.580917 LSIZE

Effects Specification

Cross-section fixed (dummy variables)

-0.469976
0.372768
-2.076886
-1.291261
-1.761198
1.684893

Mean dependent var
S.D. dependent var
Akaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat

0.965842R-squared
0.956391Adjusted R-squared
0.077844S.E. of regression
1.248312Sum squared resid
332.1490Log likelihood
102.1901F-statistic
0.000000Prob(F-statistic)

() Gala

B e sl Sty Jila) il

Dependent Variable: LDR
Method: Panel Least Squares
-sd Date: 03/17/18 Time: 22:24
Sample: 2012 2016
Periods included: 5
Cross-sections included: 53
Total panel (balanced) observations: 265

Prob. t-Statistic Std. Error  Coefficient Variable
0.0000 -6.507845 0.733171  -4.771366 C
0.0056 2.798745 0.105599 0.295544 LAGE
0.0230 -2.290894 0.124694  -0.285661 LSEC
0.0632 1.867872 0.024170 0.045146 LDEBT
0.0000 6.147936 0.094702 0.582224 LSIZE

Effects Specification

Cross-section fixed (dummy variables)

-0.469868
0.372066
-2.081243
-1.311263
-1.771877
1.676566

Mean dependent var
S.D. dependent var
Akaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat

0.965547R-squared
0.956271Adjusted R-squared
0.0778048S.E. of regression
1.259131Sum squared resid
332.7646Log likelihood
104.0929F-statistic
0.000000Prob(F-statistic)
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(8)ady Gala
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Dependent Variable: LDR
Method: Panel Least Squares
Date: 03/13/18 Time: 20:51
Sample (adjusted): 2013 2016
Periods included: 4
Cross-sections included: 53
Total panel (balanced) observations: 212

Prob. t-Statistic Std. Error  Coefficient Variable
0.0000 -4.411503 0.962636  -4.246670 C
0.0193 2.364128 0.135775 0.320990 LAGE
0.0431 -2.039848 0.147021  -0.299901 LSEC
0.2648 -1.119285 0.055677 -0.062318 LROE
0.3350 0.967222 0.027637 0.026731 LDEBT
0.0000 4.232666 0.123359 0.522138 LSIZE
0.1265 1.536337 0.086231 0.132480 LDR(-1)

Effects Specification

Cross-section fixed (dummy variables)

-0.467411 Mean dependent var 0.970420R-squared
0.367470 S.D. dependent var 0.959207Adjusted R-squared
-2.133142  Akaike info criterion 0.074219S.E. of regression
-1.198998 Schwarz criterion 0.842791Sum squared resid
-1.755583 . Hannan-Quinn criter. 285.1131Log likelihood
2.155492 Durbin-Watson stat 86.54258F-statistic

0.000000Prob(F-statistic)
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Abstract:

Al-Zuobi, Ali Ibrahim, " Voluntary Disclosure on Social Media in the
Jordanian Companies Listed on the Amman Stock Exchange: An Analytical
Study", Unpublished Master Thesis, Yarmouk University, Irbid, 2018.

identify the extent of the use of social media by the Jordanian public
shareholding companies listed on the Amman StockExchange, and their
use of the social networking sites "Facebook and Twitter" for accounting
disclosure purposes. as well as to know the factors affecting the level of
voluntary disclosure on the social networking sites of Jordanian public

shareholding companies.

In order to achieve these objectives, the extent of the use of social media
will be identified by the Jordanian public shareholding companies through
a table containing all companies listed on the Amman Stock Exchange
where each company will be searched on the most popular social
networking sites in Jordan, Facebook and Twitter, and whether they own an
account or not, and then 16 voluntary disclosure items were selected for
corporate social networking sites, and then to know the factors affecting the
level of optional disclosure on the social networking sites of Jordanian
public shareholding companies. Some factors that may affect the level of
accounting disclosure will be selected on the company's social networking
sites: size, age, indebtedness, profitability of the company and the sector to
which it belongs. The results will be tested through the logarithmic

regression equation.

96



The study concluded a number of results:

34% of the Jordanian public shareholding companies listed on the Amman
Stock Exchange have one or more accounts on one of the social media sites

"Facebook and Twitter".

Jordanian public shareholding companies listed on the Amman Stock
Exchange, which have an account on a social networking site, Facebook
and Twitter, use their accounts for voluntary disclosure purposes at an
average of 81% and The average disclosure of all sectors of the total

number of 5 items by 31%.

The factors of the size, indebtedness and age of the company have a
significant positive effect on the level of disclosure of the Jordanian public
shareholding companies listed on the Amman StockExchange for optional
information, while the company sector has a negative impact of statistical

significance and there was no statistically significant factor of profitability.

The study recommends: that regulators set up rules to encourage companies
to enter the social networking platform to create a competitive environment
in this field. He has done studies on medium and small companies so that

there can be better results with different variables.

Keywords: Social networking sites, Jordanian public shareholding

companies, voluntary accounting disclosure.
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