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The Impact of the Disclosure in Social Media (Facebook) Sites on the
Volume of Trading for Public Shareholding Companies Listed on the
Amman Stock Exchange
A Master Thesis By
Anwaar Nawaf AL-Rgabat

Supervisor
Dr: Abdullah Muhammad AL-Zoubi

Department of Accounting Al al-Bayt University, Y+ YA
Abstract

This study aimed to determine the impact of disclosure of social media sites
on the trading volume of public shareholding companies listed in Amman Stock
Exchange (ASE), the study utilized the Descriptive analytical approach to reach
the aim of the study. The targeted population entails are all of public
shareholding companies listed in ASE, the total number of the companies were
(Y41). an incipient survey has been done to determine the companies which
have a facebook accounts , the outputs of survey indicated that the number of
companies that have an account on facebook were (¢°), then look over three
years to determine which of these companies using their account for disclosure
purpose. The sample of the study consisted of ‘Y out of ¢ companies from
three different sectors with a rate (Y),AZ) of total number of all public
shareholder companies listed in ASE Which have pages on Facebook account.
the independent variables, the net profit and the share price were the most
figures that the company's disclosure about. furthermore, Econometric Views
(Eviews , V,+) has been used to analysis the data which have been gathered
lately for the independent variables ( Net profit and share price ) and the
dependent variable ( trading volume ) . The results revealed that there is a
positive impact of social media sites on all the trading volume of public
shareholding companies listed in ASE regarding the disclosure of net profit and
share price which is contribute in increasing the awareness of the investors and
direct their investments into best available opportunities to improve the
performance effectiveness of the market. Finally, the study recommended that
: Encourage companies to adopt new approaches to disclose in social media
sites to increase the effectiveness of the market and improve the performance,



also , regulate a standards by Jordan Securities Commission (JSC) for
disclosure in social media sites — Facebook because it is impact in increasing
the Investments.

Keywords : disclousre , disclousre in social media (Facebook) , trading
volume , share price , public shareholding companies.
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